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Decision No. 71656 . GR'GU~Al. 
" 

, .. 

:tn ,thc Matter of the Application ) 
of ) 

) 
SAN GABRIEL w:I.i!Z£ 'WMER. Ca.n?ANY) 

) 

Applieation'~io.::489s4 ',. 
Filed :NovemJ)or '17~; 1~60' ' 

for Authority to issue Common ) 
) 

Shares as a' Stock Dividend., ) 
) 

, 
" '. 

San Gabriel Valley ljtrater ccmpany' reqLlests authorization", 

fran the Canmission to issue 40',000 f'hares of' its $lO,,~,',~ue 
,r . , 

common 'stock for di.etr.i.bution ,as a stOclt div:i.dend>to'the'holders,' ' 
" .', .' " . ;, 

of itsc:ammon Shares. 
, • ,L , ... " ,,(; ,"; ". 

The, application Sh~1S that the company, p~~sently',has." 
.' j" .,.'1 .'. 

j,n its ec.u:nod auxpltts account as of september~ 30; '1966-was ',' 

$990 ~ 207. In. this proceeding applicml.tproposes" to issue " 
" ' 

, , 

40,000 shares of ,its $10 par value common: stoc:k,inpaymeritof 
, .' " t," • I 

a 20% ,stock dividend to the ,holders of its cOmmon shares: and ' 

to transfer the sum of $400~OOO,from earned ,Surplu.s,to·i:ts ' 
" "I . ,I , ' 

, , 

common ,stoclt account. 
, . , ' 

, " 

Thc Commission has eons:i.~ered this 'matter 'and; finds,'" ' 

that: (l) the proposed stock is~e' is for' a proper purPose': ,,' 

(2) applicant I s retained earnings from operations .' exceed: the' " ' 

proposed common ,stock' dividend to the ext~t' tllat,:itmay 

" 

M, 
I, 
,f, 

,.' ,I 

.' '.':-:", . 

-1 



properly issue ~O.OOO sbUes" of'c:ommoti stOek-agas.ns~ ·sueh:e~~gS::.· .' 

(3) the money, property or labor to be procured, orpa.1d, for: ;by~the 
.. . '''''' 

issue of the stock herein 

PU%pOse speci£ied herein; 

in part, reaso~ly chargeable to- operating expe:ises.· or, to- inceme.;.'" 
'. ! ''',' ," ";",' 
I ,'I,' ,. 

on the basis of these -findings we: conclude'that the 'application' 
.' .: ..... I " 

should be granted. A public- bea.e.ng; :is notnecessar,.l~ 
: '. , ' 

.1 
"' I. .' . , '.' 

In issuing our order herein, we" place applicant zmdits, 

shareholders on notice ~t we do.: not re9UCl:the<nta'D.bCl:';"OfSh~~:"· 
.. ".' ".' " ,.ti.'" ", ,', . 

outstanding, . the total par value' of the sha.res 'nor, the div:i:d~nds,'; 
" '\ ' .. ~., \',: ,. '. 

paid as measuring the return· applicarit, shoul.d:, ~. ailowed-', to,-~arn:':' 
on its investment in plant' andth:d: the authorizat:i:on'he~e:i:n".,SiV:en·.,,· 

I., " 

is not to be construed as a finding. of the value' ofappli.ecm.t 's' 
.' .~ , ; ,i.: : ' . ' 

stock or properties nor as indicative of amounts to be',:Ulcludecl:: 

in proceodings for the detenuination of justandreasOMbie rates.: 

Z1' 'IS ORDERED that: 

,., ", '. 

" .;:1' 
.1 .... /Ij:(:" 

, ;,1 
. :' ~', 

'" .' 
'I ':;: 

. .. '" .. ':' .. ' 

1. san Gabriel valley ,Water CatlpcmY" on or afteritho ' . 
.'- :;. 

'," 

date hereof and on or before 'March 31,196-7, may!ssue not t,o' 
,I: ... , 

exceed· 40,000 shares of its $10 par value common:stoek,atpar~ 
" .. ','. - , i. 

in payment of a 20% stock dividend . on its outStanding-common:, 
. . ' .,' . ·:1 .. ' , 

shares. 

2. san Gabriel Valley Water Company sball'fi'le:'with . 

the Commission a report, or reports, as required;,by General' Order 

No. 24-a, which order, insofar as. applicable, is'hereby made a~, 
. ,. I " 

.",,' .. ' 

part of this order. ~, ' " " 
" .1 

." , 
" .' 
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,e:, 
1'. L', 

,i '. 

3. The effective date of "this or~~ ia, theda1:C , 
hereof. 

_S&n..;...._Fnn __ Cl!_· _c_o _____ ..;.._,...,J,' Califomia;, . Dated at 

this 6(;{ day of _.¥O~ECIl':.F..:.;:M~B~;...JR ... , _____ ..J' 1966:~ 

CocmiSS1otler "'Cenrre' ' G ~" t'!rov~i '~!d: 

...... : 

Xl~t ·pr·rt1cir.~tc1n ,tho cl.1=-pO~1t1or.t.; , 
ott1l1; ,'l)rOceOd,1ng." ' '" 
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