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BEFORE THE PtJBLIC 'OTXLITIES COMMJ:SSlON OF 'J.'HE,:';:S'l'A'l'E OF CALIFORNIA , 
. 'I"'" 

In the Jfatter of the Application 
of WESTERN, CALIFORNJ:A TELEPHONE' 

",,'" 

COMPANY,' a california :~" 
CorpOration, for ,authortty, to 
issue 'tInSeeured:,prom1ssorY 
notes.' " 

) 
) 
) 
) 
) 

'APP11cation::~O:.'<4,8961':;<': ,: 
Filed,November:, 2:f~':':196'6:, :"', 

) 
. ," l' '., 

) 

op' I N 10, N' ' ---- . ...--- , ' :. " .. 
. , " . 

Western,California Telephone Company:'reqitests;: 

auuority from the .commission to1ssue newnotes:in"ren~wal:'or':! 

s~eess;i.ve renewals of s~ort-termnotes' 'inthea.99-r;egate·' 
:.< .. 

principal amount ,of $4,650,000. ./' ." 

..... 
Appiicant advi~sthat it has, issued. a' $4'~'Ooo~ooci'> ' 

note in. favor of California· Water & TelepboneCompany: ~ndthr~~" 
, . 

. " '" .. " 

short-term notes totaling' $650,000 in favor' of General. , 
. . , . 

Telephone & Electronics Corporation, allbearin9'.l.nte;est ,at 
the prime commercial rate.' It aPJ?f!ars, that said:$4;OOO'~OOO 

• .. • ,', I,",t" " " ," 

note was' issued pursuant to ,authority 'previously: granted,by:' 

this commission. According to the application, the indebtedness 

represented by said notes ,was incurredoriqina~lY'f~r,coristruc"": 
" ' 

I,' .' .. 

,", '. 

tion, completion and '~'improvement of applicant'sfaeil:ities'or", 

for reimbursement of applicant ·s treasury~, ,,' I 
, . 

";,., 
- ,.'. 
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For the.purpose of retiring-and 2:'efunding-·.said·notes~; 

applicant proposes to' issue new notes in' renewal:' or,:~~ccessl~e:" . 

renewals thereof. The applica.tion indicates. that the' p~oposeQ .•. 
. " . . . ., 

notes will mature on or before' December '~l;,·· i96.i:'a.ncl·wil:f,·,:b~al:·" . i 
, ' If""'" . .' . " '> . 

interest at the prevailin9 prime commercial rate.' 

The Commission has considered this matter and finds. 
" 

that: (1) the proposed notes are" for aprop~x': purpO~e;'< 

(2) the money,. property or labor to, be-proeured;,or. pa!dfor"by,< , 
, " 

the issue of the notes herein;' authorized is ,reasonably.requireC:f.·.· I'. 

for the purpose. specified 'herein: and (3:) such purPos~':is' not~.: 
• ..,.' I •• 

in who:Le or in part,. reasonably chargeable 'to .. operating·' ... ' 
...• " .. 1'. ' 

expenses or to income. On the' baSis. of" these findin.98 we'· ... ; 
conclude that the application should ,be9'ranted:.'; 'A: pUblic;. 
hearing is' not necessary";' 

,~. . '.' . 

The authorization herein granted:i:s forthe:purpOs~: 
" '\'~" .. " . 

" ,I., • 

(r ' 

of this proceeding only and is. not: to'.be . construe·d, ,~s,' . .1ndieative,:;·· 
'" '< .. 

of amounts to· be inclUded in' proeeec1i1'lgs for •... the 

of just and reasonabl~ rates. 

IT IS ORDERED that: 

1. Western California.Telephone Company~' for'the 
", . , 

purpose set forth in the application, may iss,ue ~d:deli'vel:-:new: 
p, " ,,' • .-

notes aqgreqatinq $4,.650,000,' and notes"in renewal· 
.""','. 

\' , I •• 1,'. 
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renewals thereof. Tbenotes'~hall bear' int.erest att.he' 

prevailing prime eommereia1rate, 'shall 'mature'not,iater'thm,.~ :,'> ' 
. , '. . . . 

December 31, 1967... and shall ~'in the:samefo~,. or:iri:, ", 
. ..' '. 

substantially.' the same form,' as that,att.aeb.ed: .. ::to; ,the' al>plieation' 
. '," 

as Exhibit B. 
I"' 'I 

",I" • 

" , 
'.' .. 

2... Western California Telephone Company <s'haii file'" 

with the Commission a report" or reports,: as recjW:red'by 
.' '., 

'., .... " 

General Order No. 24-B,' whieh order,. inso,far as 'appiieable~ 

is hereby' made a part of thi.s ,.order. 

3. " This order shall become effective when: Western' 

caJ.!fornia Telephone Company ''has, paid tbefee 'preseribect, by' 
Section 1904 (1)) of the Public'O't:i:lities Code... whl:chfee',is '$6sO'~ 

~;e<i a, t ____ &_Dn_' _Fran_, _ClSCO __ " ___ ~ _____ "" Cal:if~rnia, ". 

Cl~daY of' ' ___ D_E_CE_M_S_ER:_, ____ " ' ____ ,'196& .. ' ' .. 

.:"., 


