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Decision No. 71724 
.ORUGUlll 

BEFORE THE PUBLIC U'I'ILITIES CO~~SSION OF THE STATE OF CALI.~ORNIA 

In the Matter of th~ Application ) 
of WESTERN CALIFORNIA TELEPHONE ) 
C~~ANY for an Order authorizing ) 
it to issue and sell 13,340 ) 
shares of its Common Stock~ ) 
$10.00 par. ) 

) 

" 

Application No. 48983 
Filed November 29, 1966 

This is an application for an order of tho Commission 

authorizing Western California Telephone Company to issue and 

sell 13,340 shares of its $10 par value common stock for an 

aggregate consideration of $1,000,500. The company proposes 

to sell the stock at a price of $75 per share to General 

Telephone & Electronics Corporation, the reported o~cr of 

238,580 shares of applicant's prosently outstanding common 

stock, which totals 238,595 shares. 

The application indicates that the procoeds to be 

derived from the proposed stock issue will be applied toward 

(a) retiring $750,000 of construction loans advanced by General 

Telephone & Electronics Corporation and any additional temporary 

loans for capital improvements obtained from such source prior 

to sale of the stock and (b) to the e..~tent of funds remaining, 

financing the cost of additions anel bettorments to applicant's 

telephone system. 
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~c Commission has considered this matter and finds 

that: (1) the proposed stoclt issue is for proper purposes: 

(2) the money I property or labor to be procured or paid for 

by tho i~suo of the stock herein author~zed is roasonably 

required for the purposes ::.pecified herein~ and (3) such 

purposes are not, in whole or in part, reasonably chargeable 

to operating expens~s or to income. On tho basis of these 

findings we conclude that the application should be granted. 

A public hearing is not necessary. 

In issuing our order herein, we place applicant and 

its shareholders on notice that we do not rogard tho number of 

shares outstanding, the total par value of the shares nor the 

dividends paid as measuring tho return applic~t should be 

allowed to earn on its investment in plant, and that the 

authorization herein given is not to be construed as a finding 

of the value of applicant's stock or properties nor as indicative 

of amounts to be included in proceedings for the determination of: 

just and reasonable rates. 

o R D E R -------
IT IS ORDERED that: 

1. Western C~lifornia Telephone Company, on or a£ter 

the effective date hereof and on or before April 30, 1967, may 

issue and sell not to exceed 13,340 shares of its common stock 

at a price of $75 per share ~or the purposes specified in ~i~ 

proceeding_ 
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2. Western Califor-nia Telephone Company shall file 

with the Commission a report, or reports, as require~ by 

Genoral Order No. 24~, which order, insofar as applicable, 

is hereby made a part of this order. 

3. 'rhe effective date of this ordor is tho tJate 

hereof. 
Dated at _________ ~ ___ ~ ___ ew __ ~_o ______ _', Califor.nia# 

this ~CJ~ay of 

~. , ...... 
_.'''' <+ ........ 

-' ... 
,.-. t_ 

... ,.,~'~ " 
v_~~~~ ______________________ ~~ 

-,..... ... " ..... 
~' ... _. 10-" ~-..~ 

........ -...... -

commissioners 

Comm1~s1o~er Geor~c G. Crover, b$1~ 
n.ce~ar11y n~~ent. ~1d not part1a1pato 
in tho 41spo~1 t.1on ot th15 proCHcU22&:' 

eomm1ss1oner William ~. Bennett. be~ 
noees~ar1ly a~~ont. did not part1el~ 
in the d13po~1t1on ot th1a proeeedlU~ 
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