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Decision No. 71912

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application
of

SOUTH COAST PACKING COMPANY,

Application No. 49021
INC., 2 coxporation,

Filed December 12, 1966

for an order authorizing
execution of evidence of
indebtedness and encumbrance ©f
public utility property.
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CPINION

South Coast Packing Company, Inc. requests authorization

from the Commission to execute a Deed of Trust and to issue a

promissory note in the principal amount of $375,000.

Applicant is a California corporation operating a pdblic
utility warehouse in the City of Los Angeles fox the storage of
commodities needing temperature control but not reguiring mainte-—
nance of temporatures below 30° Fahrenheit.

In this proceeding the company seeks authority to issue
2 $375,000 note in favor of Surcty Savings and Loan Association for
the purpose of refinancing a previously auwthorized note. The pro-
posed note will be repayable in monthly installments of $2,797
each, including interest at the rate of 6-1/2% per annum, and will
be secured by a Deed of Trust.

The Commission has considered this mattex and £inds
that: (L) the proposed note issue is for a propexr purpose:;

(2) the execution of a Deed of Trust will not be adverse to the
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public interest; (3) the money, property or labor to be procured
or paid for by the issue of the note herein authorized is reason-
ably required for the purposc specified herein:; and (4) such
purpose is not, in whole or in part, reasonably chargeable to
operating expenses or to income.

On the basis of the foregoing findings we conclude that
the application should be grantcd. A public hearing is not
necessary. The authorization herein given is for the purpose of
this proceeding only and is not to bc construed as indicative of
amounts to be inecluded in proceedings for the determination of

just and reasonable rates.

QRDER

IT IS ORDERED that:

1. On or after the date hereof and on or before

April 30, 1967, South Coast Packing Company, Inc.:mayléxecute a
Deed of Trust and may issue a note in the principal amount of not
to exceed $375,000 for the purpose specified in this proceeding.
Said documents shall he in the same form, or in substantially
the same form, as those attached to the application.

2. South Coast Packing Company, Inc. shall file with
the Commission a report, or reports, as required by General Order
No. 24-B, which order, insofar as applicable, is hereby made a

part of this order.
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3. The effective date of this order is the date

hereof.

Dated at San Franciso ~, California,
this a”'ﬁ & day of JAN!ARY , L967.
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not participate iv the
tpis proccoding.




