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Pecision NO. __ 7_1_9_5_4 ___ _ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the matter of the Application ) 
of Antelope Valley water Co. and ) 
Kernville Domestic Water Company ) 
for an Order authorizing the ) 
acquisition by Antelope Valley ) 
Water Co. of all of the ) 
outstanding capital stock of ) 
Kernville Pomestic Water Company ) 

) 

Application No. 49089 
Filed January 17, 1967 

OPINION ---------
This is an application for an order of the Commission 

authorizing Antelope Valley Water Co. to acquire all of the 

outstanding capital stock of Kernville Domestic Water Company. 

Antelope Valley Water Co. is a Calif~rnia corpor~tion 

engaged in the public utility business of producing, distributing 

and supplying water in certain areas of the Counties of Kern and 

Los Angeles. All of its outstanding capital stock is presently 

held by Dominguez Water Corporation. 

Kernville DomElstic Water Company is a California corpo­

ration engaged in the public utility water business in the 

community within Kern County known as Kernville. According to 

the Agreement for Purchase and Sale of Stock, a copy of which 

is attached to the application, all of its outstanding capital 

stock is held by Wallace R. Woolsey <:nd Durrel A. Woolsey. 
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In the present application Antelope Valley water Co. 

proposcs to acquire all of the outstanding capital stock of 

Kernville Domestic water Company consisting of 4,242 shares 

of $10 par value common stock. The total purChase price for 

said stock is $65,000, to be paie in cash. 

Antelope Valley Water Co. alleges that the acquisition 

by it of the stock of Kernville Domestic Water Company is in the 

public interest for the reason that the former can maJ:e available 

to the latter financial resources and a degroe of managerial 

skill, continuity of personnel and a general level of experience 

and ability in the water utili~y industry which are not other­

wise available to Kernville Domestic water Company. 

The Commission has considered this matter and finds 

that the proposed stock acquisition will not be adverse to the 

public interest. A p~lic hearing is not necessary. 

On the basis of the foregoing finding we conclude that 

the application shoule be grantee. The action taken herein shall 

not be construed as a finding of the value of the outstanding 

shares of capital stock 0: Kernville Domestic water Company. 

ORDER ..... --- ..... 

IT IS ORDERED that Antelope Valley Water Co. may 

purChase, acquire, take and hole all of the outstanding 

capital stock of Kernville Domestic Water Company in the manner 

and upon the ter.ms and conditions set forth in the Agreement 
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for PurChase and Sale of Stock, a copy of which is attached to 

the application as Exhibit NO.3. 

The effective date of this order is the date heroof. 

Dated at _____ Sa;.;an;;;;;...;,;Frnn~;.;;.e;;;.iBCO;.;.,. ___ _', California# 

~/~ JANUAQY this '/' -day of ___________ , 1967. 
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