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Decision No. 72401 

BEFORE 1'BE PUBLIC UTILITIES COMMISSION OF THE STA'l'E OF CALIFORNIA 

In the Matter of the Application ) 
of SHIPPERS EXPRESS COMPAN'!l,. a ) 
california Corporation, for } 
au~ority ,to borrow money, ) 
issue evidence of indebtedness ) 
cmd security transaction. ) ________________________ -1 

OPJ:Nl:O~ 
-------~-

Application No. 49337 
Filed May 2, 1967 

Shippers Express company requests authorizatiol.'l. ~rOln 

ehe commission to execute a Deed of Trust and to issu~ a note 

in the principal amount of $192,000. 

Applicant is a Califorr~a corporation operating as a 

public utility subject to the jurisdiction of this Commission 

as a highway eommon earrier between various points and plaees 

in the State. For th.e twelve months ended December 31, 1966, 

the company reports operating revenues of $4,676,4.36 md net 

income of $110,130. 

The applica.tion shows that the carrier plans to purchase 

and further improve ~ truck te:oninal located in the city of san 

Jose. Applicant proposes to borrow $192,000 from Crocker-Citizens 

National Bank in connection with the purchase and improvement of 

said property. 

As evidenc::e of the proposed indebtedness, applicant 

seeks authority to issue a promissory note in the prineipal 

amount of $192,000. Said note will be secured by a Deed of Trust 
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anel will be repayable in equal monthly installmentS of $1,450 

each, including interest at the r~te of 6-1/2% per annum. 

The Commission has considered this matter and finds 

that: (1) the proposed note is for proper purposes;, (2) tb.0 

money, property or labor to be procured or paid for by the issue 

of the note herein authorized is reasonably required for t".1e 

purposes specified herein: (3) such purposes are not, in whole 

or in part, reasonably chargeable to operating expenses or to 

income: ana (4) the proposed Deed of TrUst will not be ac:1ve.rse 

to the public interest. On the basis of these findings we con­

clude that the application Should be granted. A pUblic hearing 

is not necessary. 

ORDER ..... --~--

I'l' IS ORDERED that: 

1. Shippers Express Company, on or after the effective 

date hereof and on or before September 30, 1967, for the pU%pOSes 

specified in this proceeding, may issue a promissory note in the 

principal amount of not exceeding $192,000, repayable in ~al 

monthly installments of $1,450, including interest at the rate 

of 6-1/~ per annum. 

2. On or after the effective Ciate hereof ~ on or 

before Septeml:>er 30, l. 967, Shippers Express company, for the" 

purpose specified her~..in, may execute a Deed of Trust in the 

same fom, or i.."l sUbstantially the same form.. as that ~'t'Q.ohe<s 

to the applic::ation. 
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3. wi thin thirty days after issuing the note herein 

authorizca, Shippo.:rs Express Company shall file with the 

Commission a copy of said note as actually issued. 

4. Shippe:r$ Express company shall file with the 

Commission a report, or reports, as required by Gencr~ Order 

Nr.:>. 24-8,. which order, insofar as applicable, is hereby made 

a part of this order. 

s. T'tlis order shall l:>ccome effecti va when Shippers 

F.xpress Company has paid the fee prescribed by Section 19()4. (b) 

of the PUblic: utilities Coda, which fee is $192. 

Dated at ____ S_~n __ ~ ___ ~ ______________ ~, califo~~ia, 

this IrQ( day of MAY , 1967. 

~ L 

Cocmissioh~~ A. ~. ~~tov. &~l~ 
l:lcce:::;::;r:'l? !\))5cnt. ~~~ not pt'.r't,1e1})&t1l 
~.::t tr.e d!.sPo:";1":.1on or T.h1:s I)roceod1ng. 
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