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ORICntAl 
Decision' No. __ 7 ..... ..:,;;;2_6;..,;;1...,0 ... · __ _ 

BEFORE 'l'HE P"OBLIC tn'ILI'l'IES COMMJ:SSION OF THE s:rA'l'E OP CALIFORNXA 

Application of LOMPOC WAREBO'O'SE ) 
CORPORA~ON to· issue a $44,500.00 ) 
Note and' Deed' of Trust and ) 
Securi ty Agreement in sec:uri ty ) 
tberefor.· ) 

) 

OP'INION ..- .... - .... _ ..... -

Applieation No. 49405 
Filed May 26, 1967 

In this application Lompoc warehouse COl:pOration 

requests an order of the Commission authorizin9' it to' exeeute 

a Deed of Trust ana· a Seeuri ty Agreement, ana to issue a 

$44,500 note. 

Applicant is a caJ.ifornia corporation engaged in the 

basiness of cleaning' Cry beans anQ mustard seeC1 an(I .in operating' 

as a pul)lie utility warehouseman in, the City of Lcmpoe' purswmt 

to a ,.prescriptive operative right. 

The cOl:pOration proposes to issue a $44,500 note in 

favor of Bank of America National Trust a,nQ, savings Association, 

which note will be repayable in annual installments of $4,450, 

plus interest at the rate of 6-3/4% per annum. A Deed of Trust 

and a Security Agreement 'will secw:e the inclebtedness to be 

represented by said note. 

The application shows that the proceeds from. the 

proposed note issue will be used Ca) for construction of a new 

building to increase applicant's storage space by 6,144 square 

feet at an e~timated cost of $20,000 and (b) to reti:r:e the 
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current balance of $24, SOO of a previously authorized lonq-texm 

note. 

Tbe·· Commission has considered t.~s matter and finds 

that: 0.) the proposed note is for proper purposes; (2) the 

money, property or l.alx>r to be procured or paid for by the issue 

of tbe note herein authorize4 is reasonably required for the 

purposes specified herein; (3) such purposes are· not, in whole 

or in put, reasonably chargeWle to· operating expenses or to 

income,. ancl (4) the proposea Deed of Trust and Security 

Agreement will not be adverse to the public interest. On the 

basis of these findings we conclude that the application shoulcl 

be granted. A public hearing is not necessary. 

ORDER .... --'~~ 

IT IS ORDERED that: 

1. Lanpo<: Warehouse Corporation, on or after the 

e££eeti ve date hereof Mld on or before October 31, 1967, for 

the puxposes specifiecl in this proceeding, may issue a note in 

the principal amount of not exceeding $44,500 and may execute 

and deliver a Deed of Trust and a Security Agreement, which 

three documents shall be in the same fo:crt, or in substantially 

the smne fom, as those· attached to the application. 

2. Lompoc Warehouse CO%:pOration shall file with the 

Commission a report, or reports, as required by: General Order 

No. 24-B, which order, insofar as applicable, is 'he.rel:ly made 

a part of this order. 
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.' 3. 'this order shall become effective when Lompoc: 

Warehouse Corporation has paid the minimuzn fee prescribe4 by 

Section 1904 (b) of the PUblic Utilities Code, which fee is 

$25. 

tL Dated at ____ &.:tl __ ~'rs.D __ dIloo ___ __', california, this 

C; day of ---~":U~?~4E~~-J' 1967. 

G}~d.~ 
\. ~ . Presiaeiit 

~ ... " 
'\ ~1'~"_·oIfI4II·'·"" 

'-:, ',. 
"'-111 ,..' 
."- 1" , 

....... : . .,,-' 

. - "'.01 

'CO_I .... ' 0"01" "'~ ""', O!I'" ,. ....,. ,: '.(_'_ ~ ......... "" 'i.J..U . .;, •. ~"lmOl:lS .. <Jr •• /i;lO""""l;S 

neeo:::::M'll":" r.~"~"'I" ~j~ not 1)~1"'t.1e1lXtt(l 

in the 41s~s1t1on' 0: th1s ».ro~oo4Lai~ 
. '. 

-3-


