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·ORICltlAL 
BEFORE THE PUBLIC tl'l'ILI'I'IES COMMISSION OF 'l'BE S'm'rE OF' CALIPORNIA 

In the Matter of the Application 
o£: 

STERLING 'l'RANSI1' COMPANY, INC. , 
a eorporation, for authority to 
issue a promissory note and 
chattel mortgage, pursuant· to 
sections 816-830 and 851-853 of 
the Califo:aUa PUblic:Utilities 
Code . 

Application No. 47097 
Petition for Modification 

File4June.15~ .1961 

. nRST SUPPLEMENTAL OPINlON 

By Decision No. 68311, dated :ooeUDber 9, 1964 ... in· the 
I 
I 

above-entitle.d· matter, the Commission.. amoJl9' other things, 

authorized Sterling Transit company, Inc. to issue a 6% 

pranissory note, or notes, from time to time in an agg:cegate 

amount of not exceeding $600,000 for pw:poses of eonsoli4ating 

debt and financing the eost of additiona1 equipment. 

~e company reports that, in order to continue the 

financing plan, the lender requires an interest rate exceeding 

6% per annum at the present tilr.e. 'Xherefore" petitioner seeks 

a moaification of said decision· so as to authorize an interest· 

rate of not exceedin9' ",. per anntml. 

~e Commission has consi<1er~ this Peti tiol). for 

Modification and finds that the requeste<1 inerease in the 

interest rate in order to enable petitioner to continue said 

financing plan will not be adverse to the pu.b~e· ~:tere.st .. ~ .. On .. ,·, 
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the basis of this finding we conclude that the Petition for 

Moc1ification should be granted. A public hearing is not 

necessary. 

FIRST SUPPJ:.EMm.."TAL ORDER 

IT IS ORDERED that: 

1. Decision No. 68311, dated December 9, 1964, is 

hereby modifiec so as to per.mit Sterling 'I'ransit Company, Inc. 

to issue the note, or notes, referred to therein, with interest 

at a rate of not exceeding ~~ per annum. 

2. Said Decision No. 68311 shall remain in full fo:rce 

and effect, except as modified ~ this order. 

3. The effective data of this order is the date hereof. 

Dated at 
/[l.; 

~I!::J_-_ day of 

So.n F'r3n~ , califo:rnia, this 

.II rt y ..J 1967. 

" ..... '.,..., .... ~ ...... 
~".,,~ .,~ /.. ....... ~. .." ~ ,.' .. :;/ 

..... ~. ... .. '/' 
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COc=1~s1oner W1ll1am x. B~~c~~. be~ 
necezzar1ly ~~en~. ,~14 no~ ~1c1~~O 
in t~o d1~~os1t1onor th1s~ro.~d~-
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