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Decision No. __ 7_:1:7_38 ___ _ 

BEFORE THE PUBLIC UTILI'rIES· CCl1M:tSSl:ON OF ~ STATE OF CALIFORNIA 

APPLICA'l'ION OF. CARGO· FmNDLING 
COMPANY for Permission . 
Authorizing it to· Sell and·· 
Issue its: Sec:uri ties.' 

) 
) 
) 
) 
) 

OP'INION' 
-....- ..... ~---

Application.NO. 49458 
Filed JUne 12, 1967 

'!'his is an application for an order of tbe COnmission 

authorizing cargo Handling company to issue 3$ Shares of its no 

par value capital stoek in cancellation of' a $3·,500 inclebtedness ... 

Applicant. a californiaco~ration organized on or 

about November 1, 1966, is engaged in business' as a public 
I 

utili ty car loading canpany in. Los Anseles and: orange COunties. 
" '. , 

J:t appears that shortly after its fomation the company issued 

a sbort-tem. note in fa,,"or of its president. Richard cranston 

Eid~on, for tbe purpose of ,obtain;ng $3,500 of workin9' capi~_ 

In this proceeding applicant· proposes· to issue 3S shax:es of its 

no par value ca~ital' stock in cancellation of said ~3,500 note. 

$100 to be cancelled for each Share so issued~ 

The Commission has considered' this matter and fincls 

that: (1) the proposed stock issue is for a. proper pu:r:pose: 

(2) the money, prope~ty or labor to be procured or paid 'for 

'by ·the issue of the stock herein authorized is ·reasonably . 

required for the purpose specified he:ein: and (3) such 

P1lrl?OBe is not. in whole or in part". 'reasonably cha.rSeable to, 
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operating expenses or to income. On the basis of these findings 
,,', .. 

we concluc1e that the application shoulc1 be gxcmte<l. A publie 

hearing is not neees~. 

,_ 0 R. DE R 
~",' ......... ~ ...... -
:,11 ', 

IT IS ORDEREJ)·that: 

1. cargo HancUin;;-Company. on or after the date 

hereof and on or before 5epteml:>er 30. 1967, for the purpOse 

specified in this proceeding. may issue and sell not· exceeding' 

35 Shares of its capital stoCk. 

2. cargo Emdling can~y shall file with the 

Commission a report, or reports, as :required by General order 

No. 24-B.' which oraer, inso:far as applic:al:>le, ishereJ:>y made 

a part of this order. 

3. 'nle effective date of· this order is the elate hereof.. • 

Dated at __ Sa:l __ l-~_a.o;_"'e_isl!_O ______ ,J' california, this 

//7;( day of __ --:-JJ ... l .... Ji """""Y--__ -...J. '1967 .. 
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