CRIGINAL

BEFORE THE PUBLIC UTILITIES CQMMISSION OF THE STATE OF CALIFORNIA

A.49458 MON

Decigion No. 727 38

. APPLYICATION OF CARGO HANDLING : . o o
COMPANY for Permigsion ' Application No. 49458 -
Authorizing it to:Sell. and , Filed June 12, 1967 .

' Issue :.ts Secur:.t;es. ' . - ' T

This is an appl:.catzon for an order of the Commission
author:.zz.ng Cargo Handl:.ng Company to isgsue 35 shares of :.ta no
par value capital stock in cancellat:.on of a $3 500 :.ndebtedness. |

Appl:.ce.nt, a Caln.form.a corporation orgmmd on or
about November 1, 1966, is engaged in business as a publ:Le
ut:Ll:.ty car load:.ng company in Los Angeles andl Orange count:.es.
It appears that shortly after its formation the company :.ssued '
a short-term note in favor of its pres:.dent. R:Lchard Cranston |
E:.dson, for the pu.rpose of cobtaining $3,_500 of work:.ng“ c:ap:.tel.‘
In this proceeding applicant proposesr to issue 35 shares of its
RO paxr value cap:L’cal stock in cancellation of said $3, 500 note.
$100 to be cancelled for eac:h share so issued.

The Commission has considered t'b.':.s matter and f:.nds ‘
that: (1) the proposed stock issue is £or a proper purpose.

(2) the nmoney, property or labor to be procured or paid for
by the issue of the stock herein authorized is reasonably
required for the purpose specified hexein; and (3) such
purpose is not, in whole or in part, "reasonably chargeableto




_ B.49458  MON.

operating expenses or to income. On the basis of these f:.nd:.ngs
we conclude that the appl:.cat:.on should e granbed. A publzc

hearing is not necessary.

IT IS ORDERED that: |

1. Cargo Handliz?.f‘g.;Company, on or after the date |
hereof and on or before September 30, 1967, for the purpose
specified in this proceeding, may issue and sell not exceeding -
35 ghares of its cepital stock. |

2. Cargo Bandling Company shall file with the
COmm:i.ssion a report, or r&ports, as required by General Order
No. 24~B, which oz:der, ingofar as appl:.cable, is hereby made
a part of this order. - “

3. fThe effective date of this order is the date hereof.

Dated at 52 Frasciseo _, California, thisg
/& day of P JHEY , 1967.




