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ORIGINAL

BEPORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Decision No. 73069

IN THE MATTER OF THE APPLICATION g T
OF JAMES I. TADLOCK, DOING ' Application No. 49568
BUSINESS AS CITRONA WAREHOUSE . Filed July 26, 1967 -
FOR -PERMISSION TO EXECUTE A NOTE. ‘ and Anendments -
AND DEED OF TRUST ON ITS PUBLIC Filed August 21, 1967
U’I‘ILI‘I'Y PROPERIY , ‘ and August ‘28, 1967

In this proceeding James I. 'J.‘adlock’,‘vdoingf business as
Citrona Waxehouse, seceks an order of this Commission authorizing
him to issuc a $62,000 note and to execute and deliver a Deed of

Applicant engages in public utility waxehouseman and
related activities in Yolo County and also conducts farming
operations. For the yéar- 1966 applicant reports gross revenues
from his warehouseman operata.ons of $59,360 and net .mccme of
$102,394 from all his operatioms. _

The warehouseman proposes to issue ag$62,ooo"n‘ote in.
favor of Wells I-‘argdBanJ_c ’and o execute and deliver a Deed of
Trust as security therefot‘. | The note w:'.ll bear iﬁtefesﬁ at the. .
rate of 7-1/2% pex annum and w111 be repayable in sem.-annual
pr:.ncipal and :.nterest :.nstallmemts of $7,,S49 74.‘
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‘Applicam: would use the note p:foceed.s in part to retire
the curxrent balance of $31,684.01 of a prev:.ously authorired note,
bearing substantially higher semi-annual installmcnta, and in
part to reduce by $30,315.99 the outstanding balance of a short:-
temm borrmng from the bank for work:.ng cap;tal in connectzon
with his faming operat:.ons. He asserts that sa:.d proposed
borxow:.ng will not affect the f:ma.nc:.al stab:.l;ty of his publa.c
utility wa::ehouscman operations. _

The com:.ss:.on has cons:.dered this mtter and f:uzds
that: (1) the proposed note :.szue.:.s for proper purposess
(2} the proposed indebtedness will have no adverse effect ’cn
the ability of applicant to carry on his publ:.c utility ‘:'Eux.actions-:
(3) the nmoney, propcrty' or labor to be procured or’ paid- for by\
the :.ssue of the note herein authorized is reasona.‘bly ::equ:.red
foxr the purposes sPec:szed herein; - (4) such purposes: zu:e not,
in whole or in part, reasonably chargea.ble to operat:.ng expenses
or to income:; and (5) the proposed Deed of Trust w.t.J.‘L not. be
adverse to the publ:.c :.nterest. On the basis of these f:-nd:.ngs

we conclude that the appl:.catzon, as ame.nded, should be granted.

A public heaxmg is not necessary. ,

The authonzat:xon herein granted is for the purposé
of this procee’ding only and is not to be ccnstmed as indica~
tive of amounts to be n.ncluded m proceedings for the

detemmination of just and reasonable rates.
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IT IS ORDERED thats -

1. James Ie ‘radlock, on or after the cffect:.ve date’
hexeof and on or before November 30, 1967, for. the purposes |
specified in th.:.s proceedz.ng,‘ may issue a note in the principal
amount of not exceeding $62,000, and may execute and deliver 2
Dced of Trust. Said documents shall be in the same fom, or :.n
substant:.ally the same fo:m, as those filed in this proceed;.ng
on Augu..,t 28, 1967. .

2. James I. Tadlock shall f:.le with the COm::.ssmn
a report, or reports, as reqtured by General Ordexr No. - 24-B,

’wh:.chv orde::, insofar as applzcable, is he:eby.madc;a part of.
this ordex. | |

3. This order shall became offective when James X. |
Tadlock has paid the fec prescribed by Scction 1904 (b) of the
Public Utilities Code, which fee ‘:’.s $31.

_Dated at San Francisco , California,
this /02 day of SEPTEMBER _, 1967.
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