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Decision No. 73069 

BEFORE '1'BE POBLIC trrILlttES COMMISSION OP 'l'BE STATE OFC2\LIFORNIA 

IN THE MMT.ER OF 'l'BE AWLICA1'ION ) 
. OF JAMES I. '.tADLOCK, DOING ) 
BUSINESS AS CI'l'RONA, WAREHOUSE ) 
FOR PERMISSJ:ON ,'ro EXECO'l'EA NOTE, ) 
AND DEED OF' 'l'RtT~ ON J:1'S PUBLIC ) 
O'I'ILIn PROPERr.{. ) 

----------"-.-.-.-' .. -'.------------~) 

OP'INION ......... .-..... -- - ----. 

... 
" . 

Application NO. 49568 
Filed July 26, 1967 

and 2VDendments . 
Filed AUgust 2l~1967 

and . August '28, 1967 

In this proceeding James I. 'radloek, aoing business as 

Ci trona Warehouse, seeks an order of this COmmission authorizing 

him to,iS5UC a $62,000 note an(!, to execute and'deliver a.DeeCl of 

Trust. 

Applicant engages in public: utility warehouseman me! 

related activities in Yolo County and also· conducts f~rm;n9' 

operations. For the year 1966 applicant reports gross revenues 

from his warehouseman operations of $59,360 and net inc:ome of 

$102.394 from all his operations. 

'rhe warehouseman proposes to issue a $62',000 note in' 

favor of Wells Fargo Bcmk and to execute and deliver a' Deed of 

l'rust as sccw:i ty therefor. The note will bear Gterest at the. 

rate of 7 -l/~ per aDnum and will be repayable in semi-annual 

principal and interest instal ~entsof $-7,~9.74 •. 
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Applicant woul4 use the note proceeds in part to retire 

the curxcnt balance of $3l,684.01 of a previously authorized note, 

be.arin9' su])stzmtially higher semi-annaal installments, =d in 

part to reduce by $30,31S .. 99 the outstmWing balance of a short­

texm borrowing from the bank for working. capital in connection 

wi th his farming operations. Be asserts that said proposed 

borrowing will not affect 'the financial stability· of'hispubli~, 

utility warehouseman operations .. 

The COmmission bas considered. this matter Mld,' finds 

that: (1) the proposed note issue is for proper puxposes: 

(2) the proposea inaebteclness will have no adverse effect on 

the ability of applicant to carry on his public utility functions; 

(3) the money, property· or labor to be procured or' paid for' by' 
. . " . ' 

the issue of the note herein authorized is rea.sOn.a:bly: requirea ' 
. i 

, 

for the pu:z:poses specified, herein: (4) ,such purposes ~e not, 

in whole or in part, reasonably c:hargea})le' to operating expenses 

or to incane: and ,($) the proposed Deed,· of 1'rust 'Will not, be ' 

aaverse to the public interest •. On the basis of these ,findings' 

we conclude that the· ~pplication, as amended, should-, be granted. 

A public hearing is not necessary. 

T.ne authorization herein granted is for .the purpose 

of this proceeaing only and' is not to be construed as iIJdica­

ti ve of anlOU1'.I.ts to be included in proceedings for the 

deteziaination of just and reasonable rates. 

- 2 .;. 



• , ...... 

ORDER 
"'-~--' 

I~ IS ORDERED that: 

~. James X. 'X8(tlock, On or after the effective date 

hereof and on or before November 30, 1967 I for, the purpo,ses 

specified in this proceeding, may issue a note in the principal 

amoant of not exceeding $62,000, and may 'execute and delivcl:' a 

Deed of 1'rust. Said documents shall be in the smue fox:m, or in 

sUbs~tially the same £om, as those filed in this proceeding 

on August 28, ~961. 

2. . James I ~ Tadlock sMll file 'With the COmmission 
. , 

a report, or reports, as requix'ce by General Order No. 24-B, 

which order, insofar as applicable, is hereby made. a part of .. 

this order. 

3. 'rbis order shall bec:ome effective when James I. 

TadlOCk has paiCithe fee prescribed by sec:tion l904 (b) of the 

Public: Utilities COde, which fee is $31. 

Dated at __________ san ___ ~ ___ ~ ________ .J' california, -~") U..I SE?Tf.MBER 
this /:' - day of -------___ -.-J' 1967. 
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