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Decision No. --2.~ .... O-.7 ..... 1. ....... ' __ _ 

m::FORE 'l!EE POBLIC UTILITIES COI1MISSION O~ THE STA'I'E, OF c:AL:.FOFaflIA 

In the Matter of the Application ) 
of ) 

NIELSEN' FREIGB~' I.INES,' 
(). California COrporation, , 

for 3.uthorl. ty to issue 
promissory notesan4, enc:um,1:)cr 
utility property· 

) 
) 
) 
) 
) 
} 
) 
) 

OPINION .... ---. ............ -

Application No. 49611· 
Filed August 17, 1967 

Nielson rreight Lines requests authorization £r~ the 

commission to execute a Deed of ~st and aSecuri ty 'Agreement 

and t.o issue its promissory notes in anagsregate principal. 

amount of $399','980., 

Applicant is a California co~ration engaged in 

business as a highway common carrier transporting general com":', 

modities,' With certain exceptions, between various points' 'and' 

places in California. Operations also, are' conducted as a 

, radial high'waycoItlXtlon carrier, a highWay c~ntraet carrier and 

eity carrier under pexmits ,issued by this Commission ... ' 

The company reports that it bas outstanding, certain 

equipment obligations totaling $212,945.81,' including 'a sum of 
, I· '. . . 

$140,890.71 related to li~ilitics assumed ixlconnection with ' 

the acqu.isition of Callison 'I':rUck Lines, Inc. authorized· by . 

Decision No. 72181", dated March 21,' 1967, ,1n Applica'tion 
,- • I • 

No. 48975,. In adc1ition,applicant reports a balance' of· 
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$85,439.82 o'lltstano:ing on its Eureka ~em:ina1 for which the 

original indebteaness of $150, 000 ~ authorized· by . Decision 

No. 62222, dated June 30, 1961, in Application No. 43507 ~, 

I:l order to refinance the' foregoing obligations' and 
. . 

to obtain in excess of $100,000 additionaJ. ,funds to l:>eused 
., 

for working capital, applicant proposes to issue two' notes in 

favor of Ba:ck of America NationaJ.' 'l'Xust and Savings Association 

in principal amounts of $125,000 and '$274,980, respectively.' . 

'!he $l25,OOO· note will be repayable in 180 monthly installments 

of $1,090 eaCh, including interest at the rate of 6-1/2% per 

mmum, ana the indebtedness :z::eprescntcd thereby will be·· sec::w::ed 

:by a Deed of 1'rust. 'the $274,.9~ note will be repayabl~ in '48 

monthly installments of $6,552 each, including interest'at the 

rate of 6-3/4% per aml\ml,and the indebtednessre:P~esented . 

thereby will :be secured ~ a Security Agreemont. 

Applicant asserts that the proposed borrowings will 

not in any ~ impair its operations but, in fact, mll ease 

the burden ana put it on an excellent long-te:cn financial 

footing which will inure to the' benefit of'·.tho public as well 

as to i tse1f. 

'I'ho commission has considered 'this matter' and finds 

that: (l) the proposed notes are for proper pw:poses; . (2) 
'< " 

the money, prope::ty or labor to be procured or paid for by 

the issue of the notes herein authorized is reasonably required 

for the puxposes specified herein'; (3) such pw:poses·· are %lOt, 

in whole or in part., reasonably chargeable·.to operating expenses 

or to inc::ane: and C4l th~, proposed Deecl·of TrUst. and ~ity 
, 
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Agreement will not be adverse to the :public interest. On tho 

basis of these finding's, we coneluQ.e that the application shoul4 

be ~ted. A public hearing' is not nccessaxy. 

ORDER -_ ..... _-
IT XS ORDERED that: 

" 

2.. Nielsen Freight Lines, on or a£tcr the effective 

date hereof and on or before December 31, 1967, for the purposes 

specified in this proceeding-" may exec:u1:.c ~ deliver a Dee4 of 

'l'rust and a Security Agreement and may issue notes :in the 

a9'greqate principal amount of %lOt exceeding- $399,980. SaiCl 

documents shall be in the same fom., or in' sUbstantially • the 

SZlllle fom, as those attachea to, the application. 

2. Nielsen Freight Lines' shall file with the 

Commission a report, or reports, as required by Ge:ncra.l' Oreer 

NO. 24-B, which order, insofar as applicable, is hereby made 

a part of this "ordel:' .. 

3. This order shall become effect:i.vc When Nielsen 

Freight Lines has paid the fee prescribed by Scetion 1904 (b) 

of the Public 'O'tilities Coae, which fee is $315,., 

...... d &Xl. :t':t"ancisco' "'_, .: .t: " Da~ at -------____ .J' ~ .... Ornl.a, 

this -!2-~ay, of _---.-.-:.~0I.,g",~~-_'!! 

'-' ~-'- , ..... ""~ - '" ""'......... .,''': 
-....:. ,:" .. ' . _.' 
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