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becision v, 73097 ) DRIGINAL

BEFORE TEE PUBLIC UTILITIES COMMISSION'OPgTHE STATE OF CALIFORNIA

In the matter of the Applicationﬁ
of .

' PATTERSON WAREHOUSE CO., a Application No. 49636
- California corporation, Filed August 25, 1967

for Perﬁissioh to-Issue‘Stock.

This is an application for an order of the Commass;on
author;zxng Patterson Warchouse Co. to issue and sell $9.000
aggregate par value of its capital stock.

Patterson.warehouse Co. is a California corporatzon
'conductzng publzc utllzty warehouse operatzons and certain non;
ut;lzty.act;v;t;es at Patterson, Stanislaus COunty; For the
year ended March 31, 1967, the company reports operat;ng revenues
of $89 610 and a net loss of $1,472.

In this proceeding applzcant proposes to issue 9, 000
‘shares.of its $1 par value capital stock having an aggregate par
varue of $9.000 to its present shareholders at par for caﬂh ‘ The
: proceeds from the proposed ‘stock issue would be used for E
working capital.

The Cormission has considered,thisvmatter andgfinds

that: (1) the proposed stock issue is for a proper purpose:
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(2) the money, property or l;bor to be procured oripaid‘for by
the issue of the stock herein authorized is rcasonably requmred
for the purpose ¢-1:4.=.<.-.:Lf:1.ec1 hern_n- and (3) such purpose is not,
in whole or in part, reasonably chargedble‘tOJoperating expenses
or td income. On the basis of these fmndings we conclude that
the application should Dbe granted. ‘A public hearing is not
| necessaxy. |

" In issuing our oxder.herei#,'we place applfcaﬁt and
its shareholders on notice thét_wé do‘not regard ﬁhe,numberaof
shares outstaading,‘the total par value of the shares nor the
dividends paxd as measurzng the return appllcant should.be

allowed to earn on its xnvestment in plant, and that the

authorization herein glven is not to be construed as a f;nding of

the value of applicant's stock or pxoperties nor as‘indicative of
amounts to be ;ncluded in proceedings for the determinatzon of

just and reasonable rates.

IT IS ORDERED that:

1. Patter#on Warehouse Co., on or afﬁer the date
hereo‘ and on or before Decembder 31, 1967, may igssue and sell
not exceed;ng 9, 000 shares of its $1 par value capital stock,_ 
at par for cash, in the manner and for the puxpose set‘fo;ﬁb

in the application.
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2. Patterson Warehouse Co.. shall file with the
Commission a repért, or réports, as required by General Oxder <
No, 24-B, which ordex. insofar as appl:.cable. is hereby made

a part of this order.

_3. ' The effective date of this order is the date ‘.

Dated at Sac Francisco » California,

s 42?’ day of SEPTEM3ER , 1967,

Coomissionor V'V" 1liam M. Bonnott, boing -
nocessarily adbsent, did mot paﬂicip&to
in thko c'.i.po..it:x.on of r.m... proceedinz




