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Decision' NO~ __ 7_3_1_0_5 ___ _ 

BEFORE THE POBUC UTILZ1'IES CCHM:CSSION OF T:BE STATE OF CAL:cFORNIA 

Application of PACIFIC COMPRESS 
AND' WAREHOUSE 'COMPANY,' a 
California corpOration, for 
Order Approving,., and Authorizing 

, the 'Issuance of, ShaX'es, Order 
AuthorizinS:'the Assumption of 
secured' 'Promissory,' Note secured 
by' .Deed of Trust, Order' 
Authorizing',' the ,Execution of 
'O'nsec:u.red .. :Promissory, Note, ana, 
Order" Authorizing the BorrOwin9' 
of P...oney ana Execution: of 
Securec:lPx'omissory,Notes "and 
Deed,'o£,~t., ' 

Application No... 49593 

FIRST S'QP~ OPImON , 

By Decision No .. 72924, dated August 15, 1967, in tlle 

aoove-entitled matter, the COmmission authorized Pacific 

COmpress & Warehouse Canpany I among other things, to execute 

and deliver a Deed of 'Trust and, a Security Agreement, ana,to. 

issue a ~llO, 000 note in favor of Security First National ,Bank. 

and a $200,000 note in favor of Pierce National Life Insurance 

company .. ' Instead of issuing said two' notes, the puhlieuti11ty 

now proposes to issue one note in 1::llc principal amount of 

$310',000, the texms of which will differ substantially from 

those~, contemplated by the previous authorization. 

As previously authorized the two notes agg:regating 

$310,000 were to bear interest at the rate of 7-1/4% pcrannum,: 

payable qu.arterly. Principal on tbc $110,.000 note,was to be' 
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repaid in two annual installments of $40.1 000 each and one annual 

installlnent of $30,000. Principal on the $200,000 note ".otlaS to be 

'repaid in 27 quarterly installments of $7,143 each ,and a 28th 

installment of $7,139. No prepayment penalty, fee or bonus 

'would apply, to either note. 

'.!'he proposee $310,000 note will, provide for interest· 

at the rate of 7-1/4% per ~'QU pay~le semi-annually, and for 

the repayment of principal in semi-annual installments amountin9' \. 

to $10,000, $25,OOO'and $25,000 fo= the first three and $12,500 

there~ter., A 3'>.", of unpaid principal balance ]:)onus will be 
, " 

required for prepayment :before JQl~ 30, 1972, after which date 

the bonus rate will :be rcauce(l to 1% ... 

The Commission bas considered, the proposed Purchase 

Asrecment, elated as of AU9Ust 3l, 1967, between Pierce National 

Life Insurance Company, , Security First National Bank and Pacific 

COmpress & Warehouse Cc::mpany, and finds that: (1) the parties 

contemplate Stlbstantial differences in repa:ymcnt provisio~ " 

from those authorized by Decision No~ 72924 withrespoet to

$310,000 of prC?oscd inClebtednes3, and (2) such differene¢s 

,are not :adverse to' the pUblic interest. On the basis of, these 

findings we' eonclude that:oecision No. 7292~ should be amonde<l '., 
so as to auth~rizc Pacific COmpress « warChouseCom~yto 
• • . '. ,:t. 
l.SSUC a note l.n the fo:z:m contemplatod by s(ll.d proposed Purchase 

. ..' . 
, , 

Agreement. , ]A. public hearing" is not neces~.~ 
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FIRST SUPPLEMENTAL ORDER 

IT IS ORDERED that ~cision NO. 72924, dated August 15, 

1967, in the above-cntitled matter, is hereby amended so as to 

authorize Pacific Compress. &.Warcllousc COmpany to issue a note 

in the principal amount of not exceeding $310,000' in the same 

f02:m,or in sUbstantially: the s&ne form., as tb..at atUoched to 

the proposed Purchase Ag:eem~t, oatee as of August 31, 1967, 

filed in this proceeaing, ',which note shaJ 1 be in lieu of the 

two' previously aUth0rizednotcs aggregating $310,000;. 

:tT IS FORTBER ORDERED that said Decision No. 72924 
.-sball remain in full force and e£fect, except' as amended by 

this order. 

The effective Qate of this order is the date hereof. 
$a.n ~'rnnd3CiQ . 

D.ateCl at ------------.J' california,' 

this Lt!- day of ' 

-3-


