ORIGINAL

| BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Decis;’.op' Né.’ 731(?5 e

Application of PACIFIC COMPRESS
AND WAREHQUSE COMPANY, a
California corporation, for
Order Approving and Authorizing
the Issuance of Sharxes, Order
Authorizing the Assumption of
Secured Promissory Note Secured
by Deed of Trust, Order
Authonz:.ng the Execution of
Unsecured- Promissory Note, and
Ordexr. Authorizing the Borrowing
of Momey and Execution of
Secured Prcm:.ssox.y Notes and ‘
Deed of 'I‘rust.gg

Application No. 49593

FIRST SUPPLEMENTAL OPINTON

By Dec':i.sion’Nq. 72924, dated August 15, 1967, :.nthe
above-entitled matter, the Conmission authorized Pacxf:.c
Compress & Wérehousé Cmpany, among other things, to execute
and del:.ver a Deed of Trust and a Security Agreement, and to -
issue a $1l10, 000 note in favor of Secu:::.ty F:u:st. Nata.onal Bank
and va $200,000 note in favor of- P:.erce National Life I.nsurance
c:ompany; | Instead of :.ssu:..ng said two notes, the publ:.c utility
now pr0poses to issue one note in thc pr:.ncz.pal amount of
$310 000, he te::ms of wh:.ch will differ substant:.ally :Erom
those. contemplated by the previous authonzat:.on-

As p::evn.ously author:.zed the two notes agg::egating |
$310,000 wexe to bear interest at the rate of ‘7-.’1./4% per anmm,
payable quarterly.. Prmc:.pal on thc $110,ooo note wa... to be
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‘xepaid in two annual installments of $40,000 cach and ope annual
installment of $30,000. Principal on the $200,000 note was to be
‘xepaid in 27 -quarterly installments of $7,143 each .and a 28th
installment of $7,139. No prepa_zment penalty, fee ‘or bonus
o would apply to either note.
The proposed $310,000 note will provide for interest
at the rate of 7-1/4% per annum payable secu-annually, and for
the repa_zmont of px::.nc:.pal in semi-annuzal :.natallment- amounting
to $10,000, $25, 000 and $25,000 for the first th.'cce and $12,500 |
t‘hereaftor.ﬂ A 3% of unpa:.d principal balance bonus will be
requ:i’._rod for prepaymcnt before June 30, 1972, after w’h:.ch datc |
the bonus xate will be reduced to 1%. | |
The Commission '.bas considered the p::opoacd Purchacse

Agreement, dated as of August 31, 1967, between P:.e::co National
Life Insurance Company, Security First Natiomal Bank and Pac:.f:.c |
COmpress & Warchouse chpany, and finds tb.at- (1) the pa*t:.os

' contemplate sub..,tantzal differences in repayment prmszon.,
from those author:'..zed by Decision No. 72924 with rospoct to

| $310,000 of proposed indebtedness, and (2) such differences

are not adverse to the public interest. On the basis of these

: find.{ngs we'conclude that Decizion No. 72924 should be amended
30 as to autbonzc Pacific Compress & Waxchou.,e Company to
issue a note in the form contempla.tod by said proposed Purchase

Ag:eement. A publ:.c hear:.ng :.s not necessa::y
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FIRST SUPPLEMENTAL ORDER

IT IS ORDERED that Decision No. 72924, dated August 1S,
1967, in the above-cntitled matter, is hereby amended sO as to
'author;ze Pac:f;c Cempress & Waxchouse Company to issue a note
in the principal amount of not exceeding $310;000%ih the séme
£orm, or in substant1a11y~the sanme fo:m, as that attzached to
the proposed Purchase Ag*eement, datec as of August 31, 1967,
leed in thzs proceedlng, whlch note shall be in licw of thc
two prevnously authorzzed notcs aggregat;ng <3lo,000.

IT IS FUREHER ORDERED that said Deczs&on.Nb. 72924
shall remain in full force ana effect, exccpt as amended by
this order. |

Theéfféctiv§ date of this order is the date hercof.
| Dated at @0 Franciseg ‘ _, Califémia, f
this zﬁai,day of _ SEPTEMBER , 1967.

'_ )\é %7‘/1/

ﬁ‘PEesmdent

Comi.ssiono~ William M Bemott being ,
. Qecessur rily ...b..,crf 21 1ot p._r‘zicipato.'
in the di..po tion -3 4 thi... prodé’eding."f




