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73173 Decision No. -----------------

:en ,the .Matter of the Application 
of . 

MOmw; DRAYmG. CQMP~, a 
,californiaco:z:pOration for 
authority· to·exeeute·a . ," 
pranissoxy note. and deed'of 
trust. .. '. 

) 
) 
) 
) Application· No. 49671 
) . Filed· september, 15" 1967 
)1 
) 
1 
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. O'p I N ION ._- .... --- ...... 

Morris Draying company operates as a .highway· COl1lD01l 

carrier of general commodities, with certain exceptions, in 

portions of northem and central California. For the . pw:pose 

of obtaining $75,000' of, working capital, the caapany 'seeks 

authority to execute a Deed of Trust and to issue a' note in 

f~vor of oaJc:l~Cl Bank of COmmerce in the .principal Ztmount of 

$7 S, 000 repayable in monthly installments of $852 including 

interest at the l:ate· of 6-1/2% per 8nnum.. 
'l'he Commission has considered this matter axle finds 

that: (1) the proposec1 :note is for a proper pw:pose: (2) the 

money, property or,' l~rl:' .:to' be . procured " or paid for by 'the isSue 
.' . 

of the note herein authorized is reasonably required for the 

purpose speeifiedhex-ein:' (3) sucl'!~ pux:pose is not, in whole. or 

in part,:, reasonably' c:lW:qeable' to operating ~scs or to 

incane: and (4) the proposed Deed of''ri:ust Jill nOt, be adv'erse 

to"'thep~lic:interest. 
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On the basis of the foregoing filldings we concluCle 

that the application should be granted. A pUblic hear:i.ng is 

not necessary. 

ORDER ......... ~~,... 

IT IS ORDERED that: 

1. On or after the effective elate bereo£ and on: or 

before December 3l, 1967, Morris Dr:aying COmpany may execute,' 

and deliver a 'Deed of TrUst and, for the purpose specified in 

this proceeding, may issue a. note in the principalamoUllt of 

not exceeding $75,000,. which documents shall be in the smne 

fom. or ;n substantially the same fom., as those' attaehee 

to the applica.tion. ' 

,2'; Morris Draying Canpany shall file' with the 

Commission a report, or reports" as required by General. Order 

No. 24-,8, which order,. insofar as applicable; 'is .be.reby made 

a part of this order.' 

3. ' This order shall becane effective when MOrris 

Draying <:ompzmy has, paid the fee prescribed' by Section l904 (b) 

of the Public Utilities COde, which fce is $75. 
i 

Dated at ____ Ba=:D .. }J;;,;'r&n ___ C1S_.SC;.;,:O_, _' __ J' Call.fornia,' this 

I (),,;c day of ____ .................... """': """-__ -' OCTOBER' ' ~967. 
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