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BEFORE TEE PUBLIC U’I‘ILI‘I‘IES COMMISSION OF THE STATE OF CBLIJ:‘OW

becision xo. 73173

In the Matter of the Application |
of

MORRIS DRAXING COMPANY, 2
California corporaticn for
authority to execute a- '
promissory note and deed of '
trust. , S

Appl:.cata.on No. 49671
Filed September 15, 1967

O'PINION

Mori'is Draying 'COmpany operates as a highway common
carrier of 'general commodities,. w:z.tb. certain except:.ons, in
portions of northern and central California. For the. pu::pose
of obtaining $7S,000 of working cap:.tal, the company seeks
authority to execute 2 Deed of Trust and to :Lssue a not.e in
favor of Oakland Bank of Commerce in the pmc:npal anount o:E
$75,000 repay-a.blc in monthly :.nstallments of $852 :mcludmg
:.nterest at the rate of 6=1/2%% pex annum,

The chmsszon has copsidered this matter and f:x.nds
that: (1) the proposed note is for a proper‘purpose., (2) the
money, property or ‘Iabor’f to beprocu.red or paid for by the is’.«me
of the note here.m author:.zed is reasonably requ:.red for the |

purpose «'pec:x.fn.ed here:.n- - (3) suck purpose is not, in whole or
in part reasonably chargeable to operating encpemses or o |
:.ncome. and (4). the pr0posed Deed: of 'rrust w:x.ll not be adverse
to. the publ:.c :Lnterest. - o




On the basis of the foregoing findings we conclude
that the appl:.cat:.on should be granted. A public heara.ng is

not necessaxy.

IT IS ORDERED that:

1. On or after the effective date bereof and on or
before December 31, 1967, Morris Draying Company may execute
and deliver a 'Deed of met-land, for the purpose specified in
this proceed:mg, may issue a note in the principal amount of
not exceed:x.ng $75 000, wh:.ch documents shall be in the same N
form, oxr :.n substant:.ally the same form, as those attached .
to t:be appla.cata.on. n | | |

- ,2; Moms Draying Cmpany shall f:.le mth t.'be
COnm:x.vs:.on 2 report, ox reports as requ:.red by Geneml o::der
No. 24-3, which order, :.nsofax as appl:.cable, :.s hexeby made
a part of th:Ls o::der.v ‘

3. 'I'h.x.s orde:.' ‘shall become effect.:.ve when Moms
Draying Company has paid the fee prescnbed by Secuon 1904 Co)
of the Public Utilities Code, which fee is $75.

v{.

Dated at __ Ban ¥rancisco , California, this

_/i.‘- day of ‘ m"'rnnﬁ , 1967.

PUBLIC U'm.l'ﬂﬁs COMM!SSION
STATE OF \E




