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Decision No. 73423 

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the y~ttcr of the App1ic~tion ) 
of ) 

) 
PALOS VERDES 'WATER COMPAl'r.{, ) 

) 
a C~lifornia corporation, for ) 
authority to issue $175,000.00 ) 
note. ) 

----------------------------~) 

App1ic~tion NO. 49802 
Filed November 16, 1967 

Palos Verdes Water Company operates a public utility 

water system in Los Angeles County. For tho purpose of extend

ing the repayment d~te to SeptcrtiOer 30, 1968, on a portion of 

an indebtcdnczs incurred early in 1967 for plant ~provcments 

and working capital, applicant proposcs to issue a nO'4:C in the 

principal ~oun'c of $175,000 in i;,vor of Securi'cy First National 

Bank. Said note will bear interest at the rate of 6· .. 50% per 

annum payable quarterly. 

~c Commission has considered ~1is matter and finds 

that: (1) the propo=od note is for a proper purpose; (2) the 

money, property or labor to be procured or paid for by the 

issue of the note herein authorized is reason~bly requirea for 

the purpose specified he=cin; and (3) such purpose is not, in 

whole or in part, reasonably chargeable to operating expenses 

or to income.. On tho basis oi these findings we conclude 

that the application should be granted .. A publiche~ring 

is not necessary. 
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The ~uthoriz~tion 'herein granted is for ';:he purpose of 

this proceeding only ~nd is not to be eonstrued ~s inclicative of 

amounts to be ineluded in proceedings for the deter.mina~ion of 

just and reasonable rates. 

ORDER -- -- --- - --
I'll IS ORDERED that: 

1. Palos Vercles 'V1Zlter Company, on or after the 

effective d~te hereof and on or before r~reh 31, 19G2, for the 

purpose specified in this proeeeding, may issue its promissory 

note in ,the principal ru:lount o:Z not exceeding $175,000. S~id 

note shall be in the s~c form, or in substantially the smno 

form, ~s that attaehed to the application. 

2. Palos Verdes ~ljater Company shall file with the 

commission a report, or rcport~, ~s required by General Order 

No. 24-B, which order, insofar as Zlpplie~ble, is hereby made 

a part of this order. 

3. nlis order shall beeome effective when Palos 

Verdes ~Tatcr Company has paid 'i:he fee preseribed by Seetion 

1904 (b) of the Publie Utili'l:ies Code, which fcc is $175. 

Dated at ____ ~~~a~n~Frn~~nci~$e~p ________ ~, CZllifornia, 

this -iZ. ., . .., .... ay of 
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