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Decision No. ' 73541 
--------~~------

BEFORE THE PUBLIC· 'O'I'ILI'rIESCOl-lMISSION OF" THE STATE' OF CALIFORmA 

In the ~tter of tho Applic:'~tion ) 
of MARINE 'I'RANSPOR1' COMP1\NY', a ) 
Corporation, "to sell and LA) 
~ TRANSPORT, a corporation; ) 
to purchase ccrtific~tG, of ) 
PUblic Convenience and Necessity ) 
for the transportation of ~ ) 
General Commoc1i'cies,. ~cl to ) 
issue securities. ) 

) 

OPINION ---..",...---

Applic~/d.on No·.;. 49S23-
Filed NovenWer 29,1967 

This 'is an application for an order of the Commission 

authorizing !~ino Transpo.rt Company to soll and trans£or a 

hi$hway cocmon carrier cer~ificate of pUblic convenience and 

necessity, t09'e'.:her with e'(lrtain related assots, to, L, A Marine 

'l"ransport, and authorizin9'i:,the latter to issue 100 shares of .. 

its capital stock without par value. 

Pursuant to ~uthority granted by Decision No,. 55374" 

oatod AU9Ust S, 19S7, in Al?plic~tion No. 39169, Mari~e ' 
, j" ' 

Transport Company, a california corporation, acquired a highway 

common carrier certificate o~ public convenience and necossity, 

which authorizes the transportation'of genoral comrnoclities, 

with certain exceptions, ina portion of southern california. 

"the company is: ~lso subject to the jurisdiction of the' 

Interst~te Commerce commission. In addition,i.t holds a. 

warehouseman prescriptive right and carrier permits which are 

not involved in this proceeding_ 
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'I'ho applic~tion sho',,=- tl'lat M(lrine Tr~nsport Company 

proposes to sell and transfer said hi9hway common carrier cer

tific~to of p@lic convenienco and necessity,. together with 

rcl~ted interstate authority, certain motor vohiclocquipment 

and good will, to L A Marine Transport, a California corporation I 

or~zcd on or about September 15, 1967. In exchange .. for said 

assets plus $3,000 c:",sh to be used· for working capital, the 

corporation se~cs authority to issue 100 shares of its no. par 

value capital stock, the ag9X"cgate stated value of which. is 

$12,500. No value is assignod to the certificate of public 

convenience and necessity or other' intangibles. 

The Commission has eonsidered this' matter and· finds 
I' 

I • 

that: (1) the proposed transactions will not beaClvorsG to ,the 

public interest~ (2) the :molley,' property or labor to be' procured 

or paid for by the issue of the 'stock herein authorized is reason

ably required for the purposes s.pecif1ed· herein; and (3) suCh 

purposes are not, in whole :or in part, reasonably chargeable· to. 

operating expenses or to income.. On the basis. of these. findings 

we conclude that the application Should be granted. Apublic 

hearing is not necessary. 
·i 

The aC"c.ion taken herein shall not be construed as.a 

finding of the value 'of the operative rights and;othor assets 

to be trans£erred. So far as the rights are concerned, the 

authorization herein granted is for the transfer of .the highway 

common carrier certificate of public convenience and necessity 

only. Any transfer of pe:mitted rights. must be the subject of 

a separate application or applications. 
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oaDER ------

IT IS ORDERED that: 

l. On or after the date hereof and on or before 

September 30, 1968, Marine 'l'".cansport Company' may sell and 

transfer, and L A Molrine Transport may purchase and acquire~ 

the highway common carrier certificate of pUblic convenience' 

and necessity ana o~er related assets referred t~ in~lis 

proe<:edins· 

2. L A Marine Transport, on or after the date 

hereof and on or before Septe:nber 30, 1968, for, the purposes,' 

specified herein, may issue no~ exce~din9 100 shares of its 

eapi t~ stock,: ~ tbout par value t at a stated value of, $125-

per share. 

3. L A Marine 'l'ransport shall file with the 

canmission a report, or reports, as required by General Order 

No. 24-B, which order, insofar as applicable,:' is hereby made 

a part of this order. 

4. Within thirty days after the c::onsuxnmation of the 
. · ... t·, 

transfer herein authorized, L A Marine Transport shall notify 

the Commission, in writing, of that f~ct and within said period 

shall file with the Commission a true copy of any bill. of sale 

or other instrument of transfer which may be executed to effect 

said transfer. 

s. L A Marine T:r~ort shall ~end or reis~ue the 

tariffs on file with the Commission, namin9' rates and rUles 

governing the common carrier operations herein to $how,that 

it has adopted or established, as its own, said rates and rules~ 

The tarif~ filings Shall be made effective not earlier than 

thirty days after the effective elate of this order on not less 
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th~ thirty days' notiee to 'the Commission and tho public, and 

the effective date of the tariff filings Shall bo concurrent 

with the consumm.ation of the transfer herein authorizco. The, 

tariff filings ~de pursuant to this order shall comply in all 

rcspeets with the regulations governing the eonstruction, 'and 
filing of tariffs set forth in the commission's General' Order 

NO. SO-A. Fail\ttc to eomply with and observe- the provisi?ns 

of General Oreler No. SO-A may result in a cancellation of the· 

operating a~thori ty acquired pursuant to this decision.' 

6. On or before the enel of the third month after 

the cOrl.S1Jl'!llaation of the transfer herein authorized,' J:" A l-1arine 

'l'ransport shall· cause to be iiled with the· Commission, in sueh 

fom as the Commission may prescribe, an annual report, or 

reports, related to the highway cammon carrier operations of 

the seller for the period commencing with the first day of the 
, ". . ." 

calendar year in which the transfer occurs to- ana including' the 

effective elate of the transfer. 

7. :T.neeffeetivc date of this order is th~ date hereof. 

Dated at ________ s_~ __ ~ ___ n_ct_~_O ____ ._J~ California, ~i~ 

~tZ.day of 

'Ce=1$S1o~&r Wlll1~ it. &:onet.t.. 'e1~ 
necoz;:a:-ll':r abseXlt.; .U4,:not Pa,rt1e1pate..· 
.1ll tho d1:JposiUoll of" th1s:' .proeeed1z2g~. 
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