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BEFORE THE PUBLIC-UT:LITIBS‘commzssxon OF THE STATE OF CALIFORNIA

Decision No. - 7395441

In the Mattexr of ﬁho Applmcat;on
of MARINE TRANSPORT COMPANY, a
Corporation, t© sell and L A
MARINE TRANSPORT, a corporation,
to purchasc Certificate of
Public Convenience and Necessxty
for the txansportatmon ox
General Commodities, and to
issue securities. = -

Application No. 49823
Filed November 29,1967

QEINION

This is an appllcatmon for an order of the Commzssxon:‘
authorizing Marine Transport Company to sell and transfcr a
hichway common carrier ccrtxf;cate of publmc convenicnce and
necessity, togethcr with ccrtazn related. asscts, te L A.Mar;ne

Transport, and authorxzzng thc latter to issue 100 shares of
its capital stock without par value.

Pursuant to authorlty granted by Decision No-. 55374,
dated August S, 1957, in Applxcatlon No. 39169, Mar;nc
Transport Company, Calmforn;a corporat;on, acqqlred‘a highway
common carrier certificate of‘public convenience and neces#ity:
which authorizes the transpo*tatxon of general. commcdxtmes,
with certain exceptions, mn a portion of souﬁhern Calmiornla.
The company is also subject to the Jurxsdlctmon of the”
Interstate Commerce Commission. In addltlon, it holds a  ,
warchouseman prescriptive rmght and carrier permxts wh;ch are

not involved in this proceeding.
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The application shows that Marinc rrgnspdrt éom§§ny“ .”
proposes to sell and transfer said highway common carrief}ceré
tificate of public convenience and nécessity, togethcr Qith‘{
related interstate authority, ccrtaxn motor vehzcle cquxpmcnt
and good will, to L A Marine Transport, a Calmfornza corporatlon R
organized on or about September 15, 1967. In exchange,xprvsald
assets plus $3,000 cash to be used-for wbrking cﬁpitallvthé
corporation seeks authorxty to issue 100 shares of lts no~par
value capital stock, the aggregate stated value of whldh is
$12,500. No value is assxgned to the certificate o£ publzc '
convenience and necessity or otherx: 1ntanglbles. |

The cOmmzssaon ha» consmdered th;s maﬁter and finds
that: (1) the proposed transactzons w;ll not be adverse to the
public interest; (2) the money) property or labor to(be’procuied.
or paid for by the issue of the 'stock hexrein authorxzed is reason-
ably required for the purposes speclfxed-herexn, and (3) sudh |
purposes are not, in whole or in parﬁ reasonably chargeable'to“
operating expenses or to income. On the baszs.o; these fzndznqs :
we conclude that the applmcatlon.should be . granted. A.publlc |
hearing is not necessary. _

The action taken ﬁgtein shall not be construedfaSga
finding of the value of the operative rights and other assets:
to be transferred. So far as the rights are concerned, ﬁhe9 
authorization herein granted is for the transfer Qf\the.highWay

common carrier certificate of public convenience and necessity

oaly. Any transfer of permitted righté must be the subject‘of? 

a separate application or applications.
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IT IS ORDERED that.

1. On or after the date hereo: and on or bc&ore
September 30, 1968, Marine Trangport Company may scell and\.
transfer, and L A Marine Transport may purchase and,acqﬁiré,”

-the highway common caxrrier certificate of public convenigp;e‘
and necessity and other related assets refexxed to in this
proceeding. | |

2. L A Marine Transport, on or after the'daﬁe‘
hereof and on or before September 30, 1968, for the purposes
specified herein, may issue not exceeding 100 shares of zts
capital stockz without par value, at a stated_valug of.$125
per share. | |

| 3. L A Marxine Transport shall file with the 1
Carmission a report, or reports, as required by Gencral Order
No. 24-B, which order, insofar as appllcable, zs.hereby'made R
a part of this order. / _

4. Within thirty days after the cogsummatiéniéfftﬁgx
transfer hexein authorized, L A Marine Transport shall notify
the Commission, in writing, of that fact‘and‘within.Saié pexiod
shall file with the Commission a true*copy‘bf any bili;of.sale"'
or other instrument of transfer which may befexeéuteé'to'é£f$¢t ‘

said transfer.

5. L A Marine Transport shall amend~or_reis$ue the

tariffs on file with the Commission, naming rates and rules

governing the common carrier operations herein to show that

it has adopted or established, as its own, said'rates~anaﬂrulés,7f"

The tariff filings shall be made effectzve not earlmer than

thirty days after the effect;ve date of th;s order on. not less
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than thirty days' notice to the cdmmission‘and‘thé pﬁblié) ﬁné
the cffective date of the tariffvfilings‘shaii.beacohéurrent o
with the consummation of the transfer herein‘authorizch Thé!
tariff £ilings made pursuant to this order éhall cémply ipjall”
rospects with the regulations gdverning the construction and
£iling of tariffs set forth in the COmmiSSion‘s.Gener§l50rder 
No. 80-A. Failure to qcﬁply with and obse:vejthelﬁrpviéipnsl
of General Order No. 80~A may result ih a'cancellatibnf§f'the~
operating authority acquired pursuan& to-this‘decisién.

6. On or before the end of the thixd monﬁh'aftér
the consummation of the transfer heremn authorxzed, L A Marxne
Transport chall cause to be £iled wmth the CGmm1531on, in such
form as the Commission may prescribe, an annual report, or -
reports, related to the highway common carriexr operations’ of

the seller for the period commencing with the first dayiof the

calendar year in which the transfer occurs to and including the.

effect;ve date of the transfer.

7. ‘The effective datc of this order 15 Lhe(date hereof.
Dated at San Franciaco .

27 K gay of DECEMRFR

, Caleornla, thms

bomm sione* William M. Bcnnett. B
necossarily adsent, did not pm:t.cip&to“\-w
in the diSposition or th&s procoeding.”j '

-4 -




