
Decision No .. _ ... 2 .... 3a5.&;4~3 _____ _ 

BEFORE THE PUBLIC UTILITIES COr·1!·IISSION OF THE STATE OF CALIFORNIA 

In the I·13ttcr of the ApplicZl'tioX'l ) 
o~ ) 

) 
TOOL'OI-1NE TELEPHONE CO _ , ) 

) 
a californi21 corpor"tion, ), 
for an' order to issue new stOel~ ) .' 
certificatesrefleeting par ) 
value. ) 

------------------------------~) 

Application No, .. ·49353:,: 
Filed'Deceml::>er,&i' 196-7<' 

~uolumne ~e1ephone c~. is a california corporation 

offering local and toll telephone service in portions of Shasta, 

Tehama and Tuolumne Counties. In this application the company 

seeks an order of the Commission authorizing' it. to issue 

certificates representing 14 shares of $1,000· par'va1uecapital 

stock upon surrender of certificates representing 14 shares' of 

previously authorized no par value capital stoclt. 

According. to information on file with the Commission, 

the company amended itz Articles of Incorporation on or about 

August IS, 1966, so as (a) to 3.uthorizc 100 shares of $l,.OO·O' , 

par value capital stock instead o~ 100 shares of no parvaluc' 

capital stock and (b) to convert each share of its previously 

outstanding capital stock, without par value, into- one share 

of capital stock of a par vaJ.uc of $1,000. Applicant 'proposes 
.. 

to issue stock certificates reflecting-said amendment,with 

respect to its l4 outstanding shares of capital stoel~. 
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The Commis~ion h~$ con~dcred this m~tter~ndfinds 

th,at: (1) the money, property or labor' to be procured or ,paid 

for by the is~e of the stodt certificates berein authorized 

is rcason.;lbly required for the purpose spocified herein, and 

(2) such pw:posc is not,. in whole or in part, reasonably 

chargeable to operating expenses or to income. On ,the basis 
, ,. 

of t1lese findings we conelude th~t the applicntion shouldbo' 

qranted. A public bearing is not ,necessary. 

In issuing our order herein, we place applicant',and' 

its sharoholaers on notice that we do not regard tho' numb~r of 

shares outstanding, ~c total par value of the shares nor the 

di viaends paid as mcasurin~ t."'c retUrn applicant should be' 

allowed to earn on its investment in plant, ana that the 

authorization herein given is not to be construed as· a fincling 

of the value o:i: applicant' s stock or properties nor as indicative­

of 4J:nounts to be included in proceedings for, the ' Cletcmination' ~f 

just and reasonable rates. 

J:T J:S ORDERED that Tuolumne Telephono Co.,. for the 

pu:rposc specified in this proceeding, may issuo stoc1<: certifi­

cates represcntin9' 14 shares of its capital stock of a par 

value of $1,000 per share upon surrender. to it of stoclt; 

certificates representing 14 shares of its capital stoc!<: 

without par value. 
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The effective date of this order is the date 

hereof. 

D~tcd at __________ san~' ___ ~T_~ __ e_~_c_o ________ ~, california, 
..-. 

this ~7~ day of _____ DE_C_E_M_B_ER' ___ --J1 lSGT-~ 

Q .. . ~ . '. ./. -. ab"C_i¥C .. ····· ... .. . 
. ... .•. ,.Pres:L.dent 
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