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BEFORZ THE PUBLIC UTILITIES COMMIISSION OF THE STATE OF CALIFORNIA

Decision No. 73543

In the Mattexr of the Application
oL

TOOLUMNE TELEPHONE CO., - Application No. 49853 '

2 California coxporation, ~ :
for an oxder to issue new stock -
certificates reflecting par
value.

Tuolumne Telephone Co. is a California cérporati;p‘
offering local and toll telephone sexvice in{portionsro£ sﬁé$£a,
Tchama and Tuolumne Counties. In this éppliéatioﬁ-the éoﬁpény) "
seeks an oxdex of the Commission authorizing it;tOfiésgé
certificates rcpresenting 14 shares of $1,000fpa:‘valﬁefcapital‘ 
stock upon surrender of certificates rxepresenting l4”sh§ré$*of‘
previously authorized no par value capital stéck.‘ “ | JI.

According to information on'££;é¢withﬁthe‘CommisSibn,'
the company ameﬁded its Articles of Incorpératicn‘on'or‘ab§ut:
August 18, 1966, so as (a) to authorizefloo'shéree éff$i:060 .
par value capltal stock instead of 100 shares of noApar value
capital stock and (b) to~ccnvcrt cach share of its prcvmously
outstanding capital stock, wmthout par value, ;nto-onc eh.are
of capital stock of a par value oL $l 000. Appl;cant proposes
to issue stock cextificates rc&lectlng qamd amendment wmdh

respect to its 14 outstanding shares o£ capztal stock.
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The Commission has considered this matter and £inds

that: (1) thce money, property or labor to be proéurea'or paid
for by the issue of the stock certzhlcatcs‘hcrczn author;zed
is reasonably required for the purpose upecmamcd hereln,i ana; 
(2) such purpose is not, in whole or in part, reasonab? iy |
chargeable to operating expenses or to 1ncome. on Ehe-basis-.
of these fand;ngg we conclude that thc applzcatxon should ‘be
granted. A public hearing is not nccessary. |

In issuing our order hercln, we place appl;cant ‘and
its sharcholdexs on notice that we do not regard thc number o£
shares outstanding, the total par value of the shaxes‘nqr‘the
dividends paid aS-measuriné the return applicant sﬁbuid b¢f;
allowed to carn on its inveStmcn£ in plant, and‘ﬁﬁatlfhé '
authorization herein given is not to be coﬁsﬁfued*ae‘a finding.

of the value of applicant's stock or propertxes nox. as 1ndzcat;ve'

of amounts to be included in proceedings for the determznatxon of [ v\‘

Just and reasonable rates.

- IT IS ORDERED that Tuolumne Tolephone Co., for the
purpose specified in this procccdlng, may issuc utOCk ccrtxfl-‘
cates representing l4 sharxes of its capxtal‘stock of a par
value of $1,000 per share upon surrendex to it of siock |
certificates representing 14 shares of it§ capit£l stock

without pa;_value.
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The effective date of this oxdexr is 'i:he date

Dated at San Francusco , Califdrnia., '

a—

this K75 day of DECEMBER 196 77_

@@ ?‘ﬂ%zd/ A

P::e«:.dent .

Cocmizsioner Williom. 1(. chett., ‘belng C
focessarily absent, did met par‘ti.cipate 3
4p the disposition of th:l.s procooding.. ‘




