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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE o;v <mxgom -

hjh

Decision No.

Application Of LONG BEACH PUBLIC _ o .
TRANSPORTATION COMPANY And PETE . - .
DRAKE, Conducting As Sole'Owner Application No. 49909
Cexrtain Automobile Passenger Stage . - .
Lines Under The Name Of TERMINAL

ISLAND TRANSIT CO., To Surrender

Cextificate 0f Public Corvenience

And Necessity And To Transfer Asgets

And Operating Rights.

OCRINION

Pete Drake opernting as Terminal'Island'Transirfco;‘seeksr'

by this applicatlon authorxty to sell and transfer his assets and "

passenger stage operative rights to Long Beach Publre Transportatlon ;Z7z

Company, which joins in the request.

Buyexr was organlzed as a nonprofrt corporation in 1963. . ,
Its outstandlng stock is owned by the City of Long.Beach. Long Beachu
Public Transportatron Company provides passenger transit service by f
bus in Long Beach and surrounding areas.

The seller 0perates passenger stage service pursuant to
certificates of public comvenlence and necessity issued by thrs
Commission in Texminal Islen@ SanAPedro and Long Beach. It is
alleged that all routes of seller excend into Long Beach and that a
merger of the two transit systems would result In savings o£ overhead -
and adminrstrative expenses. Buyer proposes to continue.the same o
routes, schedules and fares in effecc on seller s system." |

The purchase price prov1ded in the agreement between buyer
and seller is $125, 000. It is for all operative r;ghts, rolling,
stock (except a pickup truck and passenger vehicle), leasehold
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estates, spare parts, service equipment (except: hand tools) and

office furniture. Buyer has the necessary funds for the purchase.
Expeditious processing of this matter is requested

Buyer is a tax exempt agency and w:.shes to take over as of |

Jarwary 1, 1968. 1If the transfer is not author:.zed before that

date seller will be required to purchase license plate_e fcr its

buses.

After consideration the Commission finds that:
1. Long Beach Public Transportation Company is a publicly |
owned and operated utility not subject to the jurf.’sdicticr_i ‘of this

Conmmission.

2. The proposed sale and tra.nsfer wou’d not be adverse to

the public interest.
3. A publ:.c hearing is not necessary.

It is concluded that the application should be granted

IT IS ORDERED that°

1. On ox before July 1, 1968, Pete Drake (Terminal Island
Transit Co.) may sell and transfer to Long Beach Public .
Transportation Company all of his assets and the operatlve authorxty
granted by Decisions Nbs. 63798 65740 and 66201..

2. Withln thzrty days after the consummarzon of the transfer
herein authorized Long Beach Publzc “ransportatxon Company shall
notify the Commission, Ln writing, of that act and wmthin saxd ‘
period shall file with the Commission a true copy of any bill oﬁ sale

ox other instrument wh:.ch may be executed to effect: sa:.d t:.ansfer..
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3. Concurrant with the consumation of the ‘transf.ar‘herein :
authorized Pete Drake may discontinue sexvice and on’aot less than
oune day's notice to the Commissioa and to the publia- sha‘].l"rmake' an‘f -
appropriate filing cancelling his tariffs and timetables preaently
on file wm:h this Commission.

4. Concuxrent with the tariff and timetable fxlings required
by ordering paragraph 3 hereof, the operatxng authorxty granted by
Decisions Nos. 63798, 65740 and 66261 is revoked.

The effective date of this order shall be the date hereof
Dated at San Francisco Caln.form.a, this - m
NECEMRER o 1967.

Comm:.ss&oners

" Commfssioner A. W. Gatov, beimg . .. S
necessarily absent, did not participate .
~4in the disposition of this proceeding. -




