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BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Decision No. @594 “'

In the Matter of the Application
of

PALOS VERDES WATER COMPANY, ' Application No. 49802

. Petition for Modification -
a California corporation, fox Filed December 21,-1967
authority to issue $175,000 00 : o
note.

FIRST SUPPLEMENTAL OPINION

By Decision No. 73423, dated December S,'1967,‘in the .
above=-centitled mattexr, the Commission auﬁhorized‘P&los:Vérdés
Watex Company toO issue its promissory note in the pﬁiﬁéipﬁl
anount of not exceeding $175,000 in favo: of‘Security‘Fiist
National Bank and bearing interest at the rate of 6@50% pé?l‘
annum. .

In its Petition for Modification the company xepQrts-v]
that recent events in the financial world have caused the lender
to raise the intcrest raie for said note to 7% pex annum.  Foi-
the purpose of reflecting the increased interest rate, the
utility sceks a modification of said Decision No. 73423. |

The Commission has considered this matter #nd'finds'
that good cause appears for the requésted increase-in‘interest
rate. On the basis of this finding-we cohclude that the
Petition for Modification should be granted. ‘A>public heéring_ 

iz not necessary.
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FIRST SUPPLEMENTAL ORDER

IT IS ORDERED that: ‘ | o

l. Deéision Nd. 73423, datedbecémbe: 5, 1967, in
the above-cntitled mattei:, is hereby modified so as to f:emit
Palos Verxdes Water Company to issue the note referred 1':0'-‘
therein with interest at a rate of not exceecding _7% Pex annum.,

2. Said Ddecision No. 73423 éha;l' remain in £ull
force and effect, ‘cxcept as modified by this order. o

3. The eff’ective date of this oxder is the date
hercof. |

Dated at San Francisco , Californ_ia.,'

this _I% day of JANUARY - L, 196_%,

' -

-,

T,
. oo
LS g 4
‘.‘\\- ‘.n"" v
-y K
. e el

s/syoners:




