A.50014 MO[\, | o . |

-~ oRiem

Decision ‘No.y. ?3’795

s
xm‘

BEFORE TEE PUBLIC UTILITIES COMIISSION OF THE STATE OF CALIFORNIA ©

In the Matter of the Appl:.cat:.on
of: _
IMPERIAL TROUOCK LINES, INC., a Appl:.cat:.on No.50014~
corporation, to issue shares of -
its common capital stock and to

assume indebtedness pursuant t'o-

Sections 816-830 of the '
Cala.forma Publ.a.c Utn.l:.t:.es cec'ie.

OPINION

This is an application fox an ordcr of the Comzss:non

authorizing Imperial Truck La.nes, Inc. to issue 36 578 "harcs

Filed February 13, 1968'

of its $1 par value cap:.tal s~.o<:1~ and to assume la.ab:ul:.t:xes. |

Imperial Truck L:.nes, Inc. is a Caln.form.a corporat:.on ‘\

conducting 'bus:.ness as 2 highway common carrier of gcneral com- L

modities, wv.th cexrtain except:uons, between var:.oug po:.nts and
places in southern California. Thc appln.cat:.on shows that the
company plans to acquire all of \.he assets and to a.ssume all

©f the l:.abn.l:.t:.es of Pin-Top Rental Serv;ce, a Cal:..x.orn:.a |
corporation engaged pr:.nc:.pally in the busxness o:C lcas:.ng motor '

vchicle equmpment to Impor:.al ‘I‘ruck Llnc..», Inc. : It appcars that

vboth corporat:.ons have :.dcntzcal managemcnt as well as thc samc o

shareholders-
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Applmcant proposes to issue 36 578 shares of lts $l par
value capxtal stock, hav;ng a reported book value o£ $2 353 per
share, to Pmn-Top Rental Sexvice in exchango £or all O the o

latter'’s assets, subject torall lmab;lxtmes.' The balance shoet

of Pin-Top Rental Scrvmce, attachod to~thc applmcatzon as part

of Exhibit B, indicates that stockholdcrs' equmty as of
October 31, 1967 amounted to $86,070.,
The Comm;ssmon has cons;dered thzs mattor and ;1ndq

that: (1) the proposed transactxons will not be adverse to- the

' public-;ntcrest- (2) the money, property or labor to be procured |

Y

or paid for by the issuc of tho stock,herexn authorzzcd ;e reason—
ably required for the puxpose spec:fied here;n-z and (3) such
purpose is not, ;n whole or 1n part, reasonably chargeable to
operating cxpenses or to income. On the bas:s o£ these f;ndzngs
we conclude that the aoplxcatmon should be grantedu A,publxc
hearing is not NeCessary.. | B g - o ' jUVq“;:7L
The ‘action taken horcxn shall not be construcd as a m*

finding of the value,of the propert;es'towbc acgu;:eoo

QRDER

'IT IS ORDERED that: S |

1. Impercal Truck anes, Inc., on or aﬁter thc date
hexeof 2nd on or before June 30, 1968, for" the purpose spec;fleo
in this proceeding, may 1ssue not exceedmng 36 578 shares of 1ts

$1 par value capital stock' and may assume all of tho outstandlng

- liabilities and oblzgatlons of ?1n-TOp Rental Servmco. _3”
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2. Imperisl Truck Lines, Inc. shall file with the
Commission a report, or reports, as requifed' by General ‘ordex
No. ‘24,—3, whxch ordexr, in_sofar as“appli.cabié;:isﬂ hcrcby ma de
a part of this order.

3. The effective date of this order is the dat c L

herecof.

Dated at San Francisco ___, California,

this ﬁ p{.day of - MARLH ' J 1963.
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Commy/ssa.0

Commissroner‘?oter«Ef.f:Md.:téﬁén‘,: ‘being o :
mecessarily absent, did not participate’ ..
in' the disposition of this proceeding. .




