Decisioun No. :Zaﬁﬁ | @Rﬁ QBINAL
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Mattexr of the Application ) ' o
of SAN JOSE CITY LINES, INC. for Application No. 43664
authority to increase: certain Petition for Modification
rates of fare. (Filed December 15, 1967)

SUPPLEMENTAL OPINION AND ORDER

Decision No. 62960 dated December 19, 1961, as modified
by Decision No. 71899 dated January 24, 1967, requiréd~Sab JO§e 
City Lines, Inc., to acquire new buses as follows-'

No. of Buses Shall be acquired Qrior to*‘

Angusc I, 1967"
January ly 1968 .
Jaouary 1, 1969
January 1, 1970
January 1. 1971

Applicant requests that oxdering paragrapb 6 of Decision
No. 62960 as wodified by Decision No. 71899 be furtber modified by

extending the dates of acquisition of new buses one year fqrward as

follows:

No. of Buses Shall be acquired prior to:

5  Jamvary 1, 1969

: CjEmmar

4 _ ' January’l 1972

Pursuant to the directive contained in said Decision No.
62960, as modified, applicant bas acquired eighteen new buses since
June 1, 1962. The more recent of the acquisitions was the pur;hase'
of five new buses which were received andvplaced‘iﬁ service in
October 1967. The cost of the five buses was $140,000 which
applicant financed by a bank loan of $111,800 dated November 8, 1967
to be paid in 84 monthly installwments plus interest at a ra:é of
7% percent. Applicant also has outstanding an‘equipméﬁt bank loan
of $100,000 covering the finénctng of eight buses aqquiredfnéw in
~l-




A. 43664 bem

December 1964. As of November 30, 1967 the unpaid'principaleba;ances

in the two equipment loans amount to a total of $174,520.43. The
application states that in view ¢f the prinmcipal balanceS-on existing
loans the lender is reluctant to lend additiomal funds.. Finmancial
statements appended to the application disclose that applicent does
not bave enough cash to purchase additionmal new buses at this tiwme.

We find that under present ¢ircumstances applicanu should
not be required to purchase five new buses at this time. NOgene has
'opposed the granting of the petition- We conclude that the petitien'
should be granted and that a public bearing is not:necessery.

IT IS ORDERED that the requirements of ordering paragraph 6
of Decision No. 62960, as amended, are modified as follows:

6. San Jose City Lines, Inc., shall acguire nineteen new

motor buses in replacement of older buses prior to January 1, 1972
and the nuumber of buses acquired and the dates of acquisition shall
Dot be less in number or in time than specified in the following

.scbedule.

No. of Buses Shall be acquired prior to.(

5 January 1, 1969
S : January i, 1970
5 : January 1, 1971
4 , January 1 1972

The effective date of this order shall. be'the date hereof.

Dated at San Francisco ' California, this

_/EZ‘{L day of MARCH _




