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Decision No. 73843

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA .

In the Matter of the Application
of William G. Webster doing
business as Bill Webster and
sons, to Sell, and Barstow-Death
Valley Freight Lines to purchase
certain property and operating
rights of 2 passenger stage
corporatzon and 2a highway common
.¢arxiex,’ and to issue stock.

Application No. 49943
Filed January 15, 1968
and Amendment
Flled :ebruary 23 1968
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OPINION

This is an application for an order of the Commission -
(1) authorizing William G. Webster, an individual‘doingkbusiness 
as Bill Webster & Sons, to seil and transfer\a certificatéfof
public convenience and necessity as a highway common‘carriér
and as a passenger stage corporation, together with related*.
assets, to Barstow-Death Valley Freight Lines, a corporation,
and (2) authorizing Barstow-Death Valley Freight Lines to issue
100 shares of its capital stock, without par value, and an
unsecured promissory note in the principal amodﬁt of not
exceeding $26,177.45. | '.

Pursuant to auwthority granted by Dccision No. 67110,
dated April 21, 1964, in Application No. 46274, Wiiliam G.
Webster acquired a certificate of publiC‘conveniencé and
necessity as a h;ghway common carrier and as a pas,enger stagc

corporation. Sazd ccrtxfmcate authormzes the transnortatxon
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of freight and passengers between Barstow and‘Stovepipe'Wélls,

including certain intermediate and off~route points. The carrier
also has acquired certificates of registxatiog issﬁea by the
Interstate Commerce Commission in conmection with his.opérations-‘

In the present procceding William G. Webster fequests
auvthority to sell and transfexr sald certificate oflpﬁbli¢ con~
venience and necessity, together with‘related‘ﬁsséts for a u
price of $32,500 to Barstow-Death Valley Freight Lines, a
California corporaticn organized on or abdtt’July io}‘1967. 
In connection with the acquisition of said certifiéate-and;
assets, the corporation proposes to issue 2 promissory note in
the principal amount of not exceeding $26,l77.45, repayable in
nonthly installments of $700 or more, including ihteres# at the
xate of 7% per annum. The corporation also prdposes\to~i53ue
100 shares of its no par valﬁe capital stock.for cash; atid .
stated value of $10 per share, in order to increase working
capital by $1,000. |

According to the applicatién,\as amenced, Barstow-
Death Valley Freight Lines plans to allocate $24,200 of the
purchase price to intangible property and the balance of
$8,300 to motor vehicles. OF the $24,200 for intangiblé
property, $24,198 represents the premium for acquiriﬁg”the
business and the xemaining $2 is assigned to~gooéwill and
mail contracts in amouﬁts of $1 each. No value is_aébigned'

to the certificate of public convenience and necessity.
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The application shows that the propoéed'stockhéld§rs :
are in a position to advance additionmal cash to the corporation.

The Commission has considered this matter and finds
that: (1) the proposed transactions will not be adverse to .
the public intexest; (2) the. money, property or labor to be
procured or paid for by the ;ssue of the stock and note herezn
authorized is reasonably. xequlred for the puxposes spec1f1ed
herein; and (3) such purposes: are not, in whole or in part,
reasonably chargeable to operating expenses or to income. On
the basis of these findings wé-conclude‘that thé,applicatibn,

as amended, should be granted. A public hearing is not
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necessary.
The action taken herein shall not e constxued‘aéza
finding of the value of the operative rights and other assets

to be transferred. | I
. B

I

IT IS ORDERED that: ‘
1. on or before December 31, 1968, William G. Webster

may sell and txansfer, and ﬁarstowfbeath Valley_Prcight_Linés, -

may purchase and acquire, the certificate of public ccnvenience
and necessity as 2 highway common carrier and as a passcnger |

stage corporation, together wmﬁb othexr related assots’ referred

to in the application.
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2. Barstow-Death Valley Freight i,inés, on or before

December 31, 1968, for the purpose of financing, in part, the
acquisition of said certificate and other assets, may issue a |
Promissory note. in the principal amount. of not excee’ding— |
$26,177.45. Said note shall be in the same form, or in sub—
stantially the same fom, as that attached to the amendmcnt to«
the appln.cat:.on- _ |

3. On or before December 31, 1968, Barstq#-‘-béatia‘Valley"
Freight Lines, for the purpose of obtaiming $l,000- ‘working '-éapi‘tal,
may issue and sell not exceeding 100 'sha.res’ of its no par vélue
capital stock for cash, at a stated value’ of $10 per shar.;e;‘ '

4. Barstow=Death Valley Freight I.:mes shall file w::.th
the Commission a report, or reports, as. requ:.red by General Order :
No. 24-B, which order, insofar as appln.cable, z.s hereb_y made a
paxt of this oxder. .

S. Within th.:.rty days after the consummat:.on of the
transfer herein authorized, Barstew-Death Valley Pre:.ght .'L:x.nes
shall notify the Commission, in writing, of that fact and within
said period shall file with the Commission a true copy of any’
bill of sale or other instrument of transfer which may be
executed to effect said transfer.

6. Barstow-Death Valley Freisht Lines shall amend or
reissuc the tariffs and timetables on file with the Commission,
naming rates and rules governing the highway common ca:.frierij and’
passenger stage operations herein to show that William G. Wé.bsterl
has w:.thdrawn or cahcelea, and Baxstow-Death ValLley Freight Lines

has adopted or established, as its own, sald rates and ’rules'.
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The tariff and timetable £ilings shall be made effoctive nétl_,k_
éarlier than ten days after the date of this order on not less
than ten days' notice to the Commission and the publicc, and the |
cffective date of the tariff and timetable filings shall be 'cone-'
current with the consummation of the transfer herein authorized.
The tariff and t:.metable Lxl;ngs made pursuant to th:.s order
shall comply in all xespects w:.th thc regulat..ons govem:.ng

the construction and filing of tar:.fis and tmetables set forth
in the Commission's General Orders Nos. ‘79, 80-A and 98-A. |

Failure to comply with and observe the provisions of. General

Orxders Nos. 72, 80-A and 98~A may result in a cancellation of

the operating authority granted by this decision.

7. This oxder shall become effective when Barstow-
Death Valley Freight Lines has paid the fee prescribed by
Scction 1904 (b) of the Public Utilities Code, which fee is $27.

Dated at , Callforn:.a, ‘
1
this //z day of

Comm:l.ss:. QLS. -

UTILITIES: COMMISMOM' .
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