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ORICINAL

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Decision No. 73901 |

In the Matter of the Application
of SPEED'S OIL TOOL SERVICE, INC.,
a California Corporation, Applrcatron No. 50063

FPiled March 4, 1968
For Authorzty to issue 125,000

shares of $1.00 par anue stock.

OPINION

This is an application for an,order of the COmm1531on
authorizing Speed's 0il Tool Serv;ce, Inc., a Calrfornra corpo-
ration, to lssue $125,000 aggregate par value of its eaprtali‘
stock. | . ,

By Decision No. 73716, dated February 14, 1968, 1n N
Application No. 49911, the COmmrssron authorrzed L. L. Knrchhof,
doing business as Speed's 0il Tool Sexvice, to sell and transfer,.
and applicant herein, to purdhase and acqurre, the former s
statewide petroleum rrregular route carrrer certrfrcate of
publrc~conven1ence and necessity, together wuth<related assets;

In the present proceedrng the corporatron proposes
to issue $125,000 aggregate par value of Lts caprtal stock in-
exchange for the asscts, subject te lrdbrlrtres, to be acqu;red
from L. L. Kirchhof. Applicant's. pro fcrma balance sheeL dated
as of May 1, 1968, attached to the applrcatron as Exhrbrt C, |
Lndrcates total assets of $153, 433 offset by current lrdbrlltresf

and coemmon stock equity of $5,0oo_an§ $l48,433,grespect1vely;
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No value 13 asbzgned to the petroleum eregular route carr;er
certificate of pubch couv-n.cnce ‘and necessxty..

- Xt appears tnat the excess of net assets to be- acquxred ,
over the total par vatue of capmtal stock to be’ 1ssuod wzll be
credited to applicant's uncarned surplus account.

The Commission has consxdered‘thzs matter and'finds
that: (1) the probosed=stock issue is for a ﬁropér‘purposor-
(2) the moncy, property or laboxr to be procured or paid‘forx
by the issue of the stock herein authorzzed is reasondbly
required for the purpo ¢ specified herxein; and (3) suoh
purpose is not, in whole or in part, réasonab1y7chargeabie‘
to operating expenses or to income; On the basrs of these
fznd;ngs we conclude that the application Should be aranted.

A publxc hearing is not necessary

ORDER

IT IS ORDERED that'

1. On or before Septombex 30, 1968, Specd's 0il Tool .

Service, Inc., for the purpose specified in th;s.proceedlng;
may 1ssue not exceeding 125,000 shares of its $1 par value
capital stock -

2. Speed's 0il Tool Service, Inc. shall'file«with
the Commission a report, or reports, as required by General
Oxder No. 24-3, wh;ch order, Lnsofar as appllcable, is- hereby

made a part of this order.
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3. The effective date of this order is the: date

hereof.

Dated at Los Angeles ) » Califoi:‘nia,

this 2Z£7 day of MARCH

, 1968.

Arily abseat, did net partic,
. " . 1
in the d_isposition-- oL this procee




