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Decision No. 73901 

BEFORE THE PUBLIC '01.'ILITIES COMM.I:SSION OF nIE STATE OF' CALIFORNIA 

In the Matter of the Application ) 
of SPEED'S OIL ~L SERVICE, INC., ) 
a Ca~ifornia Corporation, ) 

) 
For Authority to, issue, 125-,000 . ) 
shru=es of $1.00 par va:.1..ue, stock.. ) . "~ ....... -:; :>,~ ) 

Application NO-. 50063-, 
Filed March 4,. 1968; 

'1'h.is is an application for an order of the Commission 

authorizing Speed's Oil Tool Service, Ine., a califo.rnia Co.rpo­

ration, to. issue $125,000 aggregate par value of its capital 

stock. 

By Decision No. 73716-, dated February· 14', 1 96S,. in 

Application No. 49911, the Commis.sion authorized L. L. Kirchhof,. 

doing business as Speed's Oil Tool Service, to sell and transfer, 

and applicant herein, to purchase and acquire,. the fom.er' $, 

statewide pctrolelJIn irregular route carrier cer:t:ificate: of 
'. 
" 

public convenience and necessity, together with related assets. 

In the present proceeding the corpora',tion proposes 
, . . 

to issue $125,000 aggregate par value of its capital stock in 

exchange· for the assets,' subject to liabilities, to be acquired 

from L. L. Kirehhof. Applicant's pro. forma· balance sheet 'dated 

as of May 1,'1968, attached to. the application as Exhibit C, 

indicates total asset~ of $153,433' offset by current liabilities~, 

and common stock equity of $5,000 and $148,433-, respective·ly. 
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No value is as;~igned to the petroleum irregular route carrier' 

certifieate of publ:Lc', conv:'2.n:£ence . and necessity. 

It appears tn.at'the cxeCDS of net assets tobeacq1.4ired . ," 

over the total par vai-.1e of capital stock to. be', issued will. be 

credited to applicantls unearned surplus. account. 

The Commission has considered this matter and finds 

thl:.t: (1) the proposed. stock issue is for a proper purposo:' 

(2) the monoy, property or labor to be procured or paid for 

by the issue 'of the stock herein authorized is reasonably 

r~ircd for the purposo specified herein: and (3) such 

purpose is not, in whole or in part, reasonably chargeable 

to operating expenses or to income. On the basis of these 

findings we conclude that the application should:,'be grantee. 

A pUblic hccring is not necessary. 

IT IS O~ERED that: 

1. On or before Septomber 30, 1968, Speed's Oil Tool 

service, Inc., for the purpose specified in this proceeding, 
~ . 

may issue not exceeding, 12S,OOO shares of its $1 par .value-

capital stock. 

2. Speed's Oil ~ool Service, Inc. Shall file wi~ 

the Commission a report~ or repo~ts, as required by General 

Order No. 24-3, which order, insofar as applicable;.. is "bereby " 

made a part of this order. 
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3. The effective date of this order is' the- date 

hereof. 

Dated at __ Los....;;..;....;;An~g;:.;;~~l~~~ ______ ---', California" 

A Lot MARCH this .,;,{j,.- day of __________ ~r 196a~ 

t;O~is$i6~el_vlliii.,.~ \~' ,"""" "":',: "-~{~ ,'" 
",..' Wl;I M.. Bonnot.:t. l;\oJ,.,Qz, 

ncc:o"'o;>olr1ly ~l:>scnt .. ' d1d ,Qot • "", 
in the <11"''' ' paM.1c::tpe.t& ' 

... ;pos .. t.10.ll' ,or, tll1:v,Proeeod.1ng-.: ' 
. '" , '. '" 
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