A.50085 MM

Decision No. 7_3927

ORICIHAL

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application: )

of PACIFIC EXPRESS TRANSPORTATION, )

a California corporation, for ) ‘
authority to issue its Promissory ) Application No. 50085
Note not to exceed $122,000.00 ) Filed March 1ll, 1968
and to execute a Security ) 3 E
Agreement. )

)

OCPINION

Pacific Express Transportation is aVCalifornié
corporation operating as a highwaf common carrier of general
commodities, with certain exceptions, betweén vgtious pointe
and places in the State of California. To enable‘it to~rep1a:c -
unauthorized documents representing‘the refiaaﬁéing of*eqﬁipmentf
purchases, the carrier seeks authority to execute a Sécurityu‘
Agrecmeat and to issue a note in the prircipal aﬁoﬁnt éf n6£ '
exceeding $122,000. | |

The application shows that throughﬁinadverténce‘anq['
oversight applicant failed and neglected'tvobﬁain«apprbpriate‘
authority from this Coﬁmission té issue and‘executé séid
docunments.

The proposed note will be in faVor-of‘J.fT.iﬁépkihs Cbg,iM3

will permit prepayment at any time without penalty, and ‘iv:i‘.‘l:.l"




provide for the repayment of principal in monthly ;nstallments ;\‘
of $3,030, including interest at the rate of 7.5% pex annum.
The indebtedness will be secured by a Securxty Agreement‘f
containing a provision for a pro rata réductiop ih‘tﬁe monthly5
payment schedule following release of equipmenﬁ. |

‘After consideration the Commission £inds that:
(1) the money, property or labor to be procured or'ﬁaidifor'
by the issue of the note herein authorized is reasonably requzred
for the purpose specified herezn' (2) such purpose 13 th, in’
whole or in part, reasonably chargedble'to'operatlng expenses
or to income; and (3) the proposed Security Agreement wili‘noﬁ o
be adverse to the public interest. On‘therbasisfofvthe$e
findings we conclude that the applicaticn'shouldﬂbe g£éntéd.

A public hearing is not necessary.

IT IS ORDERED that:

1. Pacific'Exp;ess Transpbrtation, oh 6: afgerithe 
effective date hereof and on or beiore Aﬁgust 31, 1968Q‘ﬁay
execute and deliver a Security Agreement and, for the purbose
specified in this proceeding, may issue a note in' the prlncmpal

amount of not exceeding $122,000. Said documents shall'be ln‘

the same form, or in substantially the same form, as those

attached to the appiication-




A.50085 MM

2. Within thirty days after issuing the note»_‘héréiﬁ U
authorized Pacific Express Transportation shall file with the
Commission a copy of such note as"‘ac’”:tué.lly-is‘sxied,'.‘whi_ch_filing.',
shall be in lieu of a report required by General Ordet ﬁo. 24“-3‘.‘

3. This ordéi shall become effective‘\’ w'h.en-‘Paéific:
Ebcpfess Transportatidh has ‘paid the fee prescribed'by S’ec;tion»

1904 () of the Public Utilities Code, which fee is $122.

Dated at Ban Francisco , California,

thise{ — day of | . APRIE - . 1968.
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