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Decision No. 73928 

BEFORE THE Pt7BLIC U'l'ILI'l'IES COMMISSION OF . THE STATE 'OF.· CALIFORNIA 

In tbe Matter of the Application ) 
of ) 

) 
SAN DIEGO GAS & ELECTRIC COMPANY, ) 

) 
for an order authorizing. ) 
Applicant t~ issue $,000,000 ) 
shares of its Common Stock, $S ) 
par value, and the certifieates } 
there£or, to the holders of its ) 
outstanding shares of Common ) 
Stock on a share for share basis, ) 
and; approving the forms of stock ) 
certificates to evidence ) 
Applicant • s Common Stock, $S ) 
par ~luc.. ) 

) 

OPINION ---------

Application No.. 500S7 
Filed March 12,. 1968. 

This is an appliea't:.ion for an order of the Commission 
.. . 

authorizin9 San DiOSe> Gas & Electric Company to' issue :S~OOO·, 000 . 
;_ .' • , '~ c 

." .... " 

~es of common stock,. $5 par value, and certificates therefor, 
'"1:'· 

to the holders of its outstanding shares of common stock on a 

share for share basis. 

Applicant proposes to amend' its Articles of 

Incorporation to read, in part, as follows: 

'tThe number of shares of Common stock which the 
Corporation is authorized to issue is 12,000-,.000, 
each of the par value of $5. Forthwi th . upon the 
filing of this amendment with the Secretary' of State 
of the State of C~lifornia, each share of Common 
Stock, $10 par value then outstanding shall be 
changed into two (2) shares of Common Stock, 
$5 par va~ue of this Corporation. II· 
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'rhe company has 5,000,000 shares of,cornmon stock out­

standing, each having a par value of $10. After the effective 

date of said .amendment the certificates representing such shares 

will be treated as evideneing, anCl will autom~tically represent, 

tho same n\Jltlber of shares of the new common stock~ $-5, par value'. 

Holders of tho $10 par value stocl~ will receive certificates. for 

a number of $5 par value share's equal to then'Un'lber of $10 par 

value Shares held by them. 

After consideration the Commission finCls that: 

(ll tho money, property or labor to be procured or paid for by 

the issue of the stock and stock certificates herein authorized 

is reasonably required for the purpose specified herein: and 

(2) such purpose is not, in 'l.l1holc or in part, reasonably" 

chargeable to operating expenses or to income. On the basis of 

these findings we conclude that the application should be granted.· 

A pUblic bearing is not necessary. 

In issuing our order herein, we place applicant and its " 

shareholders on notice that we do not regard the nUll'lber of shares, . 

outstanding, the total par value of the shares nor the dividends 

paio as measuring the return applicant should be alloweClto.,earn 

on its investment in plant, and that the authorizat.ion' herein 

given is not to be construeQ as a finding of the value of 

applicant I $ stock or properties nor as indicative of amounts 

to be included in proceeClings for the dete:anina tion. of just 

and reasonable rates. 
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I~ IS ORDERED that: 

1. san Diego Gas & Electric Company,. for -the purpose. ," 
, . 

specified in this proceeding, may issue not exceeding_ 5,000,000·' 

s,h(lres of its common stock, $5 par value, and ccrti~ica'tes 

therefor, to the holders of its outstanding, shares of common 

stock on a sharo for share basis. Said certifica't.cs may be in 

°l:hc s:amc fo:cm., or in substantially the smne form,. as that 

~ttaChod to the application as Exhibit C changed to indicate 

a par value of $5 instead of $10. 

2. i'7ithin thirty daya after amending its Articles of 

Incorporation to cf~cct the S'cocJc split, applicant shall file 

with the Commission a ccrti:Zied copy of the amendment, which , 

filing Shall be in lieu of a rcportrcquired by General Oreer 

NO. 24-B. 

3. Xhe c~fective elate 0::; thi~ order is the date 

hereof. 

Dated at _____ ~sa~~~~~n~~~~~__..._""""_"""" __ __J' California, 

this ;;2.tfJaay 0:1; ___ .:.:.A::.,P.:.:,R1:.lIla-____ wJ, 1968:. 
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