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'BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE 'OF CALIFORNIA

Decision No. :23928

In the Matter of the Applmcatlon
of

SAN DIEGO GAS & ELECTRIC COMPANY,

for an order authorizing Application No. 50087
Applicant to issue 5,000,000 Filed March 12, 1968
shares of its Common Stock, $5 o
par value, and the certificates

thexefor, to the holders of its

outstanding shares of Common

Stock on a share for share basis,

and approving the forms of stock

certificates to evidence

Applicant's Common Stock, $5

par valuec.

OPINION

This is an application for an ordex of the CommiSsibn

authorxzxng San Diego Gas & Electrzc cOmpany to issue 5,000 000
shares of common stock, $5 par value, and certmilcates therefor,
to the holders of its outstandlng shares of common gtock on z
share for share basis.

Applicant proposes to amend its Arﬁicles‘of :
Incorporation to read, in part, as follows: |

"The number of shares of Common Stock which the
Corporation is authorized to issue is 12,000,000,
cach of the par value of $5. Forthwith upon the »
filing of this amendment with the Secretary of State
of the State of California, each share of Common
Stock, $10 par value then outstanding shall be
changed into two (2) shares of Common Stock,
$5 par value of this Coxporation.™
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The company has 5,000,000 shares ofycommon stock out-

standing, each having 2 par value of $10. Aftexr the efféétivé' 
date of said amendment the certificaﬁes representing‘such shikes
will be treated as cvidencing, and will-automatical;y_ﬁgpresent;
the same number of shares of the new common stock, $5 par value.
Holders of the $10 par value stock will receive'certificateskfor
a number of $5 par value shares.equgl to thelnuﬁbe: of $l0~pérj‘
value shares held by them. -

After consideration the Commission finds that:.

(1) the moncy, property or labor to be procu?ed-or paid for by
the issue of the stock and stock certificates hérein‘authorized |
is reasonably required for the purpose'spccified.hexéiﬁ} and

(2) such purpose is not, in whole or in part, reaSondbly
chargeable to opcrating expenscs or té income. On:the 5asis of
these findings we conclude.that the application‘should5bé gran%cd.
A public hearing is not necessary.

In issuing our order herein, we place appliéant-and‘iﬁs ;
sharcholders on notice that we do not regard the number of shareéw
cutstanding, the total par value of the shares nof'éhe‘divideﬁds
paid as measuring the return applicant shouldfbe‘allbwedN£6 éarn, o
on its investment in plant, and that the authorizatién{hereihf'
given is not to be construed as a finding of the.§alue of
applicant's stock or properties nor as indicative of.aﬁounts
to be included in proceedings for the determinaﬁion-of*just

and reasonable rates.
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I2? IS ORDERED that: ’

l. San Diego Gas & Electric Company, for the pui:pbs’e :
specified in this proceéding, may issue not exceeding 5-,00@-,0_00*’
shares of its common stock, $5 par value, émd &qrtifi'ca't¢5' |
therefor, to the holders of its outstanding. shargas of common
stock on 2 share for share basis. Said certificates fna.y‘ be in
the same form, or in substantially the same foxm, as that '
attached to thc‘vapplication as Exhibit C chang_éd to indicate
a par value of $5 instead of $10. |

2. TWithin thirty days after amending its Articlés of
Incoxporation to eficct the stock split, applicmt shall file

with the Commission a certified copy of the amendment, which -

filing-shall be in lieu of a report.required’by General Order

No. 24-B.
3. The cifective date of this ordei: is the date
hereof. |
Dated at San_Francisco _, California,

this éﬁjday of APRIL - _, 1968,




