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BEFORE TEE PUBLIC UPILITIES COMMISSION OF THE STATE OF CALIFORNIA

Decision No. 739

Application of E. A. BEERS and
WILLIAM G. MINNIS, partners,

: doing business as BEERS & MINNIS,
foxr anjorder (1) authorizing them
to ::efund promissory notes issued
in puxc:has:.ng vessels and
cquipment and (2) determining
whethexr applicants have complied
with this Commission's Decision
No. 73495 on Apblz.cat:.on

No. 49814

Application No. 50071
. Filed Maxch 5, 1968
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In this appllc:..tlon Z. A. Beexrs and William G. Minnis,
doing bus:x.ness as Beers & M:.nm.s, request author:.zata.on from the
Commission to :Lssue notes for the ::efundn.ng of long-term- note:—:

in an aggregate principal amount of not exceedn.ng $325,000.
Applicants are partners opcra.tmg as a caxmcr by

water of property betwecn points on San Francisco, &1:._,11:1 and
San Pablo Bays and on the Sacramento and San J’oaqu:.n R:.vers and
their tributaries. _

The application shows that a sum of $325,0Q0‘has"1:‘5.ee:$
borrowed from Crocker-Citizens National Bank, -ev:i.’d’encca“by é-éxfezi .
notes maturing Januwary 15, 1973, six o£ which are s#cured my |
separate prefexrred mortgages and the sevcnth by a secur:.ty
agreement. The application :.nd:.cates that the notes- axe
repayablc in sixty equal monthly ..nsta.llments plue n.nte e..t '

at thc ratc of 1-1/2% above the bank’s prime commerc:.al rate
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(initialiy 7-1/2% per annum) in effect from time to time as “ |
previously authorized by the Commission. | | |
For the purpose of relfunding the ou:standing.balances'
of said notes pursuant to arrangements negotiated with thc"bank; 
applxcants Propese to lSouQ new notes. According.to thé?appii--
cation the terms of the initial refundxng notes wzll be 1dent1cal
with the cxisting notes, cxcept for thc substitution of a /-L/ZV
per annum interest rate. Any rcfundlngrnotes subscquently
1asucd at a lower interest rate would maturc not latex xhan
January 15, 1973. Norpenalty-would bc incurred for re*und;ng
notes. by taking advantage of any lessen;ng of prcva;l;ng ratcs _

of 1nterest.

The cOmmzsszon has cons;dexed this matter and ’*nds -

that: (1) the proposed notes are for a PLOpEr pUrXpoOse; ‘(2)

the money, property or labor to be procured or paid for by :
the issue of the notes herein authorized is‘reasonably;:équired'
for the puﬁpose specified herein; and‘(3)'such'puxébéciisfnoﬁ)
in whole or in part, xcasonably éhargcable tO'opéféting=expcnveé
or to xncomc. On the bas;s of thcsc fzndmngs we conclude that N
thc applmcatzon should be granted. A publzc hearxng l° not
neccssaxy |

The authorization herein grantéd is fox the pﬁrposé.
of this proceeding only and is not to be comstxued as:indicativel
of amounts to be xncluded in proccedzngs for the dctc:m;natzon‘3‘

of " just and reasonablo rates. -
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IT IS ORDERED that- |

l. E. A. Beers and wullzam G. Mlnnzs, for the purpose
set forth in the application, nay issue notes in the agoregatc
principal amount of not exceeding $325,000 and noteo in’ rencwal
or successive renewals thereof. The: notes shall beaxr 1ntercst
at 2 rate of not exceeding 7—1/2% per ‘annum, shall lnclude pro— |
visions consxstent‘WLth the appl;catzon and shall mature not
later than January 1S, 1973. | |

2. Within thirty days aiter the issue of each note
under the authorization herein granted, BE. A. Beersjandeilliéh‘
G. Minnis shall file with the COmmission‘a copy of such note
as actvally issued, which filings shall be in lieu of rcéQits
required_by Genexal Ordexr No. 24{-B. _. |

3. The effective daﬁe 6£ this_ordér is-the:date
hexreof. | B |

Dated at San Francisco, caleornza, this 9a%'day

mn. 4 , 1968. | |
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