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Decision No .. 73956 

BEFORE THE PUBLIC UTILITIES COMIoUSSION OF' '.t'BB. STA1'Z' OF CALIFORNIA 

Application of E. A. BEERS and ) 
WILLIAM G. l-tINN:tS, partners, ) 
doing bu.siness as BEERS & l~S, ) 
for an:; order (1)· authorizing. them ) 
to refund promissory notes issued ) 
in purChasinq vessels and' ) 
equipment and (Z) detc:min;nq ) 
whctberapplicants have complied ) . 
with this Commission's Decision ) 
No'. 73495, on Application ) 
NO'. 49814. ' ) 

) 

Application No·. 50071 
Filed March oS, 1968 

In this application E. A. Beers and William G. Minnis, 

doing business as Beers' & I~S, request authorization from the 

commission to issue notes for the refundinq of long-ter.m notes 

in an aggregate principal ~ount of not exceeding $~2S,OOO~ 

Applicants are partners opera.ting Z1S a carrier 'by 

water of property between points on. San' Frcmcisco, SUi::;un and' 
" " ,-

~ PWlo Bays and on the Sacramento and San Joaquin Ri vcrs and 

~boir ~~utarics. 

The applic<ltion shows that a S".Jm of $325,000 has been 

borrowed from C:rockcr....citizens National Bankrevidenccdbys~ven .. ,'. 

notes maturing January lS..- 1973,. six of which are secured b=r 

separate: p:c~erred mortgages and the seV'enth by a security 

a.groement. The app!ication indicates that the notes are 

repayable in sixty equal monthly installments plus interest 

<l.t the rZlto o~ l-l/Z" above tlle ~. s prime commercial rate 
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(ini tially 1-1/;20-' per annUl:l) in ~ffcct from time' 'co time as 

previously authorized by the commission. 

For the purpose of refunding th~ outstanding balances 

ef said notes pursuant to arrangement.s negetiated with the :b.ank,' 

applicw.ts propose to issue new notes. Aeeording to. tho', appli- . 

catien the te~ ef the ini~ial refunding notes will be, identical 

with .the existing netes, except fer t::o substitution ef a 7-l/Z'~ 

per annum interest rate. Any refunding notes subsequently 

issued at a lower interest rate would mature net later than 

J~uary 15, 1973. N~ penalty would ~ incurred for. refunding· 

netes :by taJd.ng advantage of any less~ning of prevailing J:'atcs 

of interest. 

'!'he Commission has considered this matter and ~ind$ 
'" 

that: (1) the proposcO notes are fer·. a proper pu..""P0se; (2) 

the money, prope:ty or labor to. be procured or paid fer :by : 

tho' issue of the notes, herein autherized is reasonwly,'required' 

fer the purpose specified herein; and (3) sueh pw:pose is not, 

in whele or in part, reasonably chargeable to. operating 'expenses 

or to. income. On the basis, of these findings we conclude that. 
. . 

the application should be granted. A public: hearing is, not 
" 

necessary. • 

The authorization herein granted is fer the puxpese 

of this proceeding only and is not to be construed as indicati~tc 
'. 
" 

of amounts to be included in procoedings for thedoto:r:mination : 

of·just'and roasond>lG·n.tes. 

", 
"'," 
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IT IS ORDERED that: 

1. E .. A. Beers and 't'lilliam G. Minnis, for the purpose 

set forth in the app!ication, x:tay issue notes in the: aggre'gate 

principal amount of not exceeding $~2S, 000 and notes in renewal 

or successi vo renewals thoreo:::.. The' notes shall bear' interest' 

at ~ rate of not exceeding 7-1/2% per annum, shall include pro

visions consistent with the application and shall mature not 

later than Janua:ry lS, 1973. 

2. 't'1ithin thirty days after the issue of each note' 

under the authorization herein granted, E. A. Beers and William 

G. Vd.nnis shal.l file with the Commission a copy of such· noto- ' " 

as actually issued, which' filings shall be in lieu of reports 

required 'by General Order No. U-B. 

3_ The effeetive date of this order is thec1ate: 

hereof. 

Dated at San Francisco, california, this ~. 'day 

of ___ ..;.P.-.P.;.;.R.;.;U:;;.:"_" __ -" 1968. 

(-~~g) 
,. . ~Presidcmt. , 

~m'-'='~"".:~~ 
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