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Decision No. _--""7 .... 39~:~5:..:7 ____ _ 

BEFORE '!'HE PUBLIC lJTILITIES COMMISSION OF THE· STATE OF CALIFORNIA 

In tho I-tattcr of, the Application ) 
of ) 

) 
BL'OE &:. WHITE BUS· COMPANY OF ) 
WA'r'l'S, INC., a california ) 

. Application No.: 5009Z.­
Filed MarehlS ,1968', 

Corporation, ) 
) 

For an Order Authorizing the ) 
Issuance' of ~a; Note and a ' ); 
Pledge of StoCk in Connection ) 
'!'herewith. ) 

) 

Ol>INION .-,-----.-.-

Blue &: White Bus Company of Watts, Inc. is a:. 

california corporation organized on or about Dece:@er 18, 1967~ 

It operates as a passenger stage corporation primarily in the 

Southern CentraJ. Area of Los Angeles pursuant to- certifi.cates 

.' ,. of pUblic convenience: and necessity acquired from Atkinson 

Transportation Co. and south Los .Angeles Transportation~Co. 

Applicant seeks an order of the Commissionauthorizin9' it:to; 

issue an evidence of indebtedness in the principal amount of 

$160,000 repayable in 96 monthly installments of $2,.102.53:. 

The . in~tallments "will be epplied first to. intere'st at the rate 

of one-half percent per month :and then to principal. 
I'. 

The proposed long-term obligation will be secured by 

a plcoge of applicant t s stock. It 'Will 'be in full paym.entof· 

a short-term obli9'~tionreprcsented by a $160,000 note. issued 

in favor of said. corporations' in connection wi th.. the purchase ': 
" 

of assets. 
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After consideration the Commission finds· that': .(1)' the 

proposed evidence of indebtedness is for a, proper pw:posei (2) 

the money, property or laber to' be procured or paid for by the 

issue of the evidence of indebtedness herein autherized is 

reasonably required fer the pw:pose specified herein; and' (3.) 

such purpose is not, in whele or in part,. reasO'nably chargeable 

to' eperating expenses or to incot\e. On the basis. of these 

findings we conclude that the application sheuld be granted. 

A pUblic hearing is not necess~. 

The authO'rization herein granted is for the purpose of 

this proceeding onl.y and is not to be construed as indicative' of' 

~ounts ,to be included in proceedings for the dete:ani:nation O'f 

of j nst and reasO'nable ra teB. 

IT IS ORDERED that: 

1. Blue & White Bus Company of watts,. Inc .. , on or 

after the effective date hereof and on or, before June 30, 1968, 

. ~:. for the purpose specified in this proceeding', may issue an 

evidence of indebte<iness in the principal amount ofnot··exceed-. 

inS $160,000, which ooc:ument shaLl inclUde, insofar as< applieahle, 
'. , , . 

the same, or substantially the same, provisions' as those:. set fO'rth 

in Exhibit 3 attached to' the application. 

2. 't'lithin thirty days a£ter. issuing tho evidence of 

.indebtedness herein authO'rized, Blue &- White BusCo:r.pany of 
. .... . " , 

Watts, :Inc. shall file with the ComnU.ssion a copy thereof· as 
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actually issued, whiCh filing shall be in lieu-of a report 

required by General-Order No. 2~-B. '. 
3. This order shall 'become effective when Blue. & 

'i'nti.tc Bus Company of "I1atts, Inc. has paid the fee prescribed· 
, . 

, " 

by Soction l904 (b) of the Publ.ie utili ties Code, whiCh fee 

is $150. 

Datec1 at san Francisco, California, this,E day 

of __ o..:.CI?;,.,.;R ..... :I..;:l ____ -.J1 195$. 

Q,tf~-A1 .• , .... ""'If 

.''''''''' .. t·,. .. 

4i-~<7z: ~" '.;:: 
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