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RIGINAL

BEFORE THEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Decision No. 23957

In the Matter of the Appl:.c:at:.on
of

BLUE & WHITE BUS COMPANY OF f . Application No. 50092
WATTS, INC., a Cahfoma . ~ Filed March 15, 1968
Corporat:.on, ’ , o ' :

For an Ordex Author:.zmg the
Issuance of a Note and a '
Pledge of Stock :Ln Connect:.on
'I‘hez:ew:.th.

OPINIO

Blue & White Bus Company of Watts, Inc. is a-
California corporation organized on or about December 18, 3.967
It operates as a2 passenger stage corporat:.on ‘pr:.manly‘ in th¢
Southern Centxal Area of Los Angelés- purstént to cérti'filc'ates" |
of public convenience. and necessa.ty acqu:.red £rom Atk:.nson
Transportation Co. and South Los aAngeles Transportat:.omCo. o
Applicant se¢ks an order of the. Commission author:.z;.ng, it.to
issue an evidénce of indebtedness in the pi'iﬁcipal amount. of ‘Q
$160,000 xepayable in 96 monuhly installments of $2,102.o3. ;
'l‘hc installments -will be appl:.ed first to n.nterest at the rate _
of one-half percent per month and thcn to pr:.nc:.pal ‘

| The proposed long-term obl:.gat;on m.ll be secured by
a pledge of applicant's stock. It will be in fqll paymegt of
a short~term obl:.gqt:.on repre..entec’i by a $l‘;6'0,000* -:iq'l_:e_:f :.ssued ' ‘ 
in favor of said corpoxations in connéction 'witb.‘the“ purchase o

of assets.
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After consideration the Commission finds that: (1) the-

proposed evidence of :.ndebtedness is for a proper purpose, (2): R
the money, property. or labor to be procurcd or paid £or ‘by the
issue of the cv:adence of n.ndebtedness berein author:.zcd z.s
reasonably requlrcd for the purpose specified here:z.n, and (3.)
such . purpose is not, in whole or in part, xeasonably chazgeable
to operating expenses or to income. On ‘the bas :.s o.\. these
findings we conclude that i:he application: shoul_d‘ be g_rant_ed-
A public hcar:.ng is not necessary. | ‘ |
The authorization herein granted is for. -L.he purpo:.e o£
this proceeding only and is not to be construed as :.nd:ncat:.ve o£
amounts €0 be included in proceed:.ngs for the dctexm:.nauon o£

of just and reasonable rates.

IT IS ORDERED that: |
l. Blue & White Bus Company of Watts, Inc., on or
2  after the effective date hercoa. and on or before June 30, 1968,
for the purpose "pcc:.f:.ed in this proceedmg, nay. :.ssue an

- cvidence of :.ndebtedness in the pr:.nca.pal amount of not cxcced-

| ing $160,000, which document shall :.nclude, :.nsofar as appl:.cable,
the same, or substantially the same, prov:.s&ons as those sct :Corth‘ |
in Exhibit 3 attached to the aopl:.cata.on.

2., Within th.:.rty days aftcr :Lssu:.ng the ev:x.dence of 3

.indebtedness hcre:.n authora.zcd, Blue & Wh:.te Bus Co'npany o..

wWatts, Inc. shall £ile mth the Comm:.ss:.on a copy tho::eof as
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actually issucd, which filing shall be in licu of a report
requ:v.red by General Order No. 24-B. |

3. This order shall becomc eficct:we when Blue. &
White Bus Company of Watts, Inc. has paid the fee prgsc:;‘be@:‘ '
by Scction 1904 (b) of the Public Utilities Code, which fee
:i.s. $150. |
© Dated at San Francisco, California, this % day |
APRIL , 1968. o

‘ COmm:.osloners o

PLBL.C L'I‘ILL‘ZL‘S 3 "":»“‘
STATE on‘ c'xr ”‘“J"“w\




