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Decision No. _7_39_7_2_, ___ _ 

BEFORE ':mE PO:BX.IC 'O'l'ILITIES COMM:tSSION OF THE S'l'A'l'E OF CALU'ORNJ:A 

In the Matter of the Investigation ) 
on the Commission's own motion of ) 
the proposed uniform system. of ) 
accounts for carriers by water. } 

Case No. 1760· 

) 

SECOND StTPPLEMENTAL OPINION 

By Decision No. 11260, gated November 23, 1922# in the· 

above-entitled matterl this COmmission, among- other things, 

adopted and prescribed a Unifo~Classification of Accounts for 

Claa.s B carriers by' Water (those car.riers having' average annual 

operating revenues of $500,000 or less). 

By Decision No. 45110". dated December 12". 1950,. in the 

above-entitled matter, this Commission adopted and p~eseribedfor 

Class A carriers by water (those earriershaving- average annual 

operating revenues exceeding $500,000) the Unifor.m System of 

AceOtrnts for carriers by Inland' and Coastal Waterways then in 

effect which had been prescribed by the Interstate Commerce 

Commission and pel:mitted the smaller carriers, if they so' 

desired, to keep their accounts in accordance with said system. 

on JUly 6, 1959, the Interstate Commerce Commission, 

through its Division 2, ordered said unifo:m system of accounts, 

as modified through June 29, 1959, to be pUbliShed in revised 

form as the Unifoxm. System of Accounts for C~iers by Inland 

and coastal Watel:ways, Issue of 195-9. On October j" 1967" 
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such Commission, effective January 1, 196-7, amended said unifom. 

system of accounts with respect to the accounting treatment of 

extraord:i nary and prior period i terns in the determination of 

net income. 

section 793 of the PUblic U'tilitiesCode reads# in 

part, as follows: 

"T.Qe ~stem of accounts and the for.ms of accounts, 
records, and memoranda prescribed by the commission for 
corporations subject to the provisions of the Interstate 
Commerce Act and the acts amendatory thereof and 
supplementary thereto,. shall not be inconsistent with 
the systems and forms from time to time established 
for such corporations by the Interstate Commerce 
Commission." 

We have given further consideration to- the above-enti tled 

matter and find that: (1) some carriers by water are subject· to-the' 

jurisdiction of both this Commission and the Interstate Commerce 

Commission and (2) the adoption by this Commission of said Issue 

of 1959, as amended, will coordinate the accounting requirements 

prescribed by this Cacmission for carriers by water with those 

prescribed by the· :tnterstate Commerce Commission. On the· basis 

of these findings we conclude that this Commission should adopt, 

and prescribe said Issue of 1959, as amended, for all carriers 

by water subject to its jurisdiction. A further public· hearing 

is not neces~. 

:tIl adopting and prescribing saia Issue of 1959 ias 

amended, this Commission does not commit itself to approve or 

to accept any item. set OTlt in any account,. either as to, mnount 

or character, for the purpose of fixing rates or. ofCIetermining' 

other matters which may come before it. The system of accounts ' .. 
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is designed to record the transactions made in connection with the . 

operations =d activities of the carriers in a uniform 1Ua..'lller. 

This Commission, when fixing rates or pa.ssinq upon other matters 

before it, will detexmine what consideration and weight shall be 

¢ven to the various items of accounts. 

THIRD SUPPLEMENTAL ORDER 

IT IS ORDEREl> that the 'Onifo:an System of Accounts. for 

carriers by Inland and Coastal Waterways, Issue of 1959, as 

amended to reflect amendments effective January 1, 1967, pre­

seribed by the Interstate commerce Commission, modified t~ 

define Class B carriers a.s those having average annual operating 

revenues.of $500,000 or less, is hereby a.doptee and-prescrihed 

by this Caamission for all carriers by water subject to its 
jurisdiction, in lieu of the unifor.m Classification of Accounts 

for Class B carriers by water adopted and prescribed by Decision 

No. 1.l.260, dated November 23, 1922, and the uniform. System of 

Accounts for carriers by Inland and Coastal Waterways adopted· 

and prescribed by Decision No. 45110, dated December 12., 1950. 

:1:1' :tS Ft'JRI'BER. ORDERED that the Secreta%y of the­

Commission is hereby directed, on or before July I, 1968, to 

cause a capy of this decision to be served on all carriers by 

water sUbject to this Commission' s jurisdiction. 

The effective date of the second, ordering paragraph 

hueof shall be twenty days after the -date· hereof. In all 

other respects this decision shall become effective on 

January 1, 1969. However# any carrier by water, at its 
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option, may adopt retroactively to January 1# 1968, the herein 

prescribed unifom system. of accounts as amended and moeified. 

Dated at san Fnncisco, california".. this 41:C ~y 
APRIL . of _______ --', 

. . ..... ,. 'Pre~~dt. ..... '.' 
." ~"'~. . ." . ~ . 

~:A~ ... ,' ,~,: .. "~~:..-.~ .. , .. "'. .-. . , ~.\- ,.... -.. , . .' 

, ~"",&4~·-· ,... ." ... ," .' " 

&l£~~<···.· 
. '. '" ·.0isioners 

.... 
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