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Decision No. 74069 : . :'1‘ L:‘J&- AL

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATEVOE“CALJFORNIA“

In the Matter of the Application

of SANTA CLARA COLD STORAGE & E o
FREEZER CO., 2 California . Application No. 50164
corporation, for permission to Filed April 12, 1968
borrow money and execute Note. ' o B

Santa Clara Cold Storage & Freezer Co. is a
California corporation conduc:xng‘buszness as a pdblzc
utility cold storage waréhouseman in the City of Santa CIara.
In this proceeding applicant requests author;zation from,the'-
Commission to issue a $100,000 note.

The appliéation indicates that the comp#nyp:oposes
to purchase food processing machinery and toiiease saidq‘
machinery to a. frozen food processor loc§ted~on applic;ht's
property. In addition torealizing moreNren£a1idcome, thé‘
utility expects its warcehouse revenues tOrincrease as a
result of freezing and storing more products for tﬁé;proceésof.

To finance acquisition‘cf tﬁe machineky, appliéa#t
requests authority to issue a $100,000 note £§7£avorfo£*

Wells Fargo Bank, repayable in equalfannual instﬁllments on

principal of $10,000 with the remaining balance due on -
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October 1, 1973. The note will pear Lnterést at the raté
of 7-1/2% per annum and will be secured.by a prevnously
authorized Deed of Trust.

The Commission,has considered‘this mattef and
finds that: (1) the proposed note is for a proper purpose,
(2) the money, property or labor to be procured or pa;d for
by the issue of the note hercin authorized is reasQndblya

required for the purpose specified herein: énd‘(3) such -

purpose is not, in whole or in part, reasbnablyfchargé&ble -

to operating expenses or to income. On the basis of‘these‘
findings we conclude that the application should be granted.

A public hearing is not necessary.

IT IS ORDERED that:

l. On or after the effectivg date hereof-apai
on or before August 31, 1968, for the puxpose-spepifiéd-
herein, Santa Clara Cold Storage & Pxeeiei Co. may issue
a note in the principal anmount of not exceedxng $lOO OOO.
Said note shall be in the same form, or in sdbstant;ally
the same form, as that attached to the appllcatlon

2. Santa Clara Cold Storage & Freezex co. shall

file with the Commission a report, or report#; as requitedp
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by General Ordexr No. 24-B, wh:x.ch order, :.nsofar as appla.cable, |
is hereby made a part of th:.s order. |

3. This order shall become effective when Santa
Clara Cold Storage & Freezer Co. has paa.d the fee prescr:.bed

by Sect:.on 1904(b) of the Public Ut:.l:.@:.:.es»cwe, which fee

~, California,

. 1968,
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