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Iz the Mattexr of the Application

0% R. A. HOWARD, VICTOR J. ANDREW

and JOHY H. BAKER, individually, Application No. 50166
and POMONA RADIO DISPATCE CORP., . Filed April 12, 1968
a California corporation, for T - ‘
aunthority to issue stock.

Pomonx Radio Dispatch Corp. is a California corpqrar'
tion operxating as a radioteiephone public utilify‘in portions
©f Los Angeles and San Berhardino counties. In this proceeding
the company seeks authoxity to issuc and sell So'shgieé'df its
$100 par value capital stock as consideration forﬁaévances'which
were utilized by applicant to purchase radio_equipmentﬂénd“fo?pay
organization and licensing coéts. o |

According to the June 30, 1967 balance sheet attached
to the application, the corporation's_investmeﬁt in sucﬁ assets
amounted to $5,000, including $1,414.5C for oxganization and
licensing costs. | | |

The Commission has considered this matter and £inds
that: (1) the proposed stock issue is foi a proper purpose:
(2) the money, property or labor to be procured or paid for‘by,
the issue of the stock herein aunthorized isvreasonably required
for the purpose specified herein; and (3) such purpose is'not,
in whole or in part, reasonably charceable to operating_exp§33es'
or to income. On the basis of these findiﬁgs wé—conclﬁdeﬁthat]
the application should be granted. A public hearing is not’f

necessary..
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In issuing oux order herein,_wé'place-applicanf éorpora—
tion and its shareholders on notice that we do not regard the -
numper of shares outstanding, the total par value‘of“thévshaxés_
nox the dividends paid a3 measuring the réﬁurn'the utility;shpuld :
be allowed to earn on its investment in plant, and tﬁatgtpe'autho-‘
rization hercin granted is not +o be coﬁstrﬁed-as a fiﬁdipg of
the value of the company's stock or properties nox as”indicaﬁive
of anounts to be included in proceeding$4f0r themdéfermin$tion'¢fj

just and reasonable rates.

ORDER

IT IS ORDERED that:

1. Pomona Radio Dispatch‘cQtp.,-on or after the date‘
hereof and on or before August 31, 1968,.for theipurpése specified
in this proceeding, may issue and sell, at par, not exceeding,so
shares ¢of its $100 par value capital #tock.

2. Pomona Radio Dispatch Corp. shall f£ile with the
Comission a report, or reports, aé recuired by GeneralIOrder
No. 24~3, which order, insofar as applicable, is hereby’mide a

part of this oxder.

3. The effective date of this order is the date hereof.

Dated at ___ San Francisco ,» California,

72z day of __MaY




