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Decision No. | ~.;‘4:0'7»':7 @ Tg D m ﬂ qul

BEFORS THS PUBLIC UTILITIES COMMISSION OF THB-szAmzroF CALIFORNIA

In the Matter of the Application
of Southerrn California water
Company for an Order (i} .
authorizing the Issuance of -
Evidence of Iandebtedness for

the Acquisition of Property

and -(ii) Authorizing the
Encumbrance of Property'to-be
Acquired-

Appllcatlon No.: 50175 '
riled Aprml 17, 1968

CPINION

This is an application for an orderveffthe‘- |
Comnission auchorizing‘Souxhérn.Celifornid‘weter~cempany )
to execute and deliver a deed of trusieendltO’issuei&‘neté‘
in the prirc¢ipal amount of $652,500. | |
Applicant is a_Califbrnia corporacioﬁ'operatiﬁg
Public utility water systems in peftions ofwthe Coﬁntieef“'
of Cortra Costa, Imperial, Kern, Los Angeles, Orange,
Sacramento, San Bernardine aad Ventura. In adaltaon, the
¢coapany provides electrlc service at Bear Valley ln San N
Bernardino County. For the twelve nonths ended rébruary 29, .
- 1968, the urility reports total operating revenues of
$11,033,239 and a net incoze of $1, 679,782
The utility proposes to purchase zmproved real
 property pear dovntown Los. Angeles for its general offlce.
The purchase price is $725,000 of wh;ch.$72 500 1s payable
in cash, and the balance of'¢652,500 w;ll be represeated-

by 4 promissory note in favor of Phoenix'InsurancefCempany*f‘ '
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repayable'in zenthly installments ofv&a;b05-893°f‘hores
including interest couaputed av’ the rate of 6—1/2%{per”"
aifwe O WAPaid principsl. The note will be;secured,byv‘
4 purchase mouey deed of trust. | | _
After consideration the Commission find; thatr;
(1) the proposed note is for a proper purpose;f(z)‘the
money, prorperty or labor to be prbcured‘ér paid for by
the issue of the note herein authorized is reasonably
required for the purpose séecified heréih;‘(B)‘such purﬁose,
is not, in whole or in part, reasoaubly chargeable to
operating expenses or to income; and (4) the proposed deed
of trust will not be adverse to the: p blmc mnterest.- A
public hearlng is not necessary.

On the basis of the forego_ng fzndzngs we conclude
that the application should be granted. The authorization
herein granted is for the purpose of this proceeding only-
and isiuot to be construed asfihdiééiiﬁé of;ambunts‘tc Bec
included in rroceedmgs for the‘determination of.jﬁ#ﬁ'dﬁd L

reasonable rates.

IT IS ORDERED that:

1. Southern Calmfornla water Company5 on or after '
the effect;ve date hereof‘and on or before July 31 1968
for tke purpose specified in this proceeding, may issue
its promissory note in the prineipal amount‘of not exceeding

$652,500, which note shall be in the same form, or in subw

stantially the same form, as that attached To the application

a8 Exhibit C.
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2. Southern California Water Company*mdy éxeéute
ar.d deliver a deed of trust eacumbering pfoperty déScribed 
as Lots 6, 7 and 8 of Wellington Pldce'Tract,'in the City ”
of Los Angeles, County of Los Angeles, State of Callfornla.
The deed of trust shall be in the same form, or in substantlally
the vame form, as that attached to the. appl;catxon ds,Bxhlbxt D.
3. Southern California Water Company shall file
with the Commission a report, or—reports,~a$ rquiréd bi‘
General Order No. 24-B, which order5 insofar as applicablé;
is hereby made a part of this order. " M f_
L. This order shall become effective when Souxhern
Cdlzfornza Water Company has pazd the fee prescribed by
Section 1904(b) of the Public Utilities Code, whzch fee 1s $653

Dated at San Francisco = . Callfornza,

this 2”4day of ' MAY . ,_1968,-

- *Commlss;yhers _
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