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Decision .No. 74072 ._------ @~l@~~lt 
BEFO~ TEE PUBLIC UTILITIES COLWSSION OF THE STATE OF CALIFOfU"UA 

In t.hei"J'att.er of the Applica'eion ) 
of Southern Co.lif'ornia w'a-eer J 
Co:npo.ny tor d.n Order (i) ) 
Authorizing th-e' IssUdIlce of' ) 
Evidence of Indebtedness tor ) 
the ,Acquisi'eion of' Property } 
o.nd(ii)' Authorizing the ) 
Encumbrance of' Property t~ be ) 
Acquired. ) 

~-------------------------) 
OPINION 
---~-...-~-

Application No. 50175 . 
FUed April 17;. 1965. . 

This is. an d.pplic~t.ion tor an order of .the 

Co~ssion authorizing Southern ~li!orni~ Wate~Company 

to execute and deliver a deed of trust cmd -e.o-iss.ue-a note 

in the prir'.cipal aalount of $652 ~ 500. 

Applicant is a ~ifornia corpora-e.ion operating 
, ..' 

public utilit.y water syste~ in portions 0'£ the Couo.:ties 

of Contra Costa, II:lperial> Kern, Los Angeles·, OrcUlge, 

S.;I.cra:nento, San Bel'nQ.rdi:lo a:ld Ventura. In addition, the· 

eOQP~ny provides electric service at Bear Va~ey ~San 
.,' 

Berno.rdino County. For the twelve :nonths 'ended Februd:ry 29,.' 

1968, the u't'.i1it.y reports totd.1 operating revenues~£" 

$11,033,239 and. a net incOi:le of $1,679,.782 ... 

The u't'.Uity proposes to purchase. improved real 
.' 

pro?ert.y near Qo~ntown Los Angeles for its general office. 

The purch..tse price is ~725,OOO of. whieh $72,;00 is payable 

in CdSl'! 7 d.D.d. the b.;i.l~:lee o£ $652,500 will be represeD:t:ed 

by a proc.issorJ' note i.."'. fd.vor of Phoenix Insurance Company 
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repa.yable in :cnthly ins'td.lllllents of ~4~405~89or more) 

i.."'lclud1ng interest co.nputed a:' the rlOLte of 6-1/2rfl' per 

d.nnu...l on unplOLid prinei~l. The !J.o'Ce will be, s~eured, by 

.;1 purcb..J.se mOljf;;:y deed. of trust.. 

A£r:.er considera.tion the Commission finds that: 

(1) the proposed note is for d proper purpose; (2) the 

money) property or labor to be procured or paid for by 

the issue of the note herein ~uthorized is reasonably 

required for t.he purpose ~peci£ied herein; (3) such purpose 

is not) in whole or in Pd-rt) reasono.bly chd.rgeable to 

operating expenses or to income; and (4) the propose-ddeed 

o£ trus'C will not be adverse to the' public interest. A 

public hearing is not necessary,. 

On the Oasis of the foregoing findings we conclude 

that the applicdtion should be granted. The authorization 

herein gr~ted is for t.he purpose of this ?roceed~ only 
- .' . 

c:.nc. is, :lot 'eo be construed as indicative of amounts to be 

included in. :;:-roce~ding$ for the ,determination o£ just and 

reason4ble rates. 

ORDER: - ~~- ... 

IT IS ORDERED that: 
, , 

l. ' Southern Cd.lifornia wa.tex- Company, on or a1'ter 

'the effective date hereof' and on or before July.31, 1968'" 

for 'the purpose specified in this proceeding t may issue 

its promissory note in the principal ~ount or not exceeding 

$652,;00, which note shall be in the same fonn"orinsub­

stantially the same fortl, <;i.stha.t at.td.chedt.'o t.h~:appl~ca .. t.i.on 

d.S Exhibit. C. 
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2. Southern Californid. water Compd.nyIIld.Y execute 

~4d deliver a deed of trust encumberir~ property described 

~s Lots 6, 7 cmd S of wellington Place Tract t in the City 

of Los Angeles, County of Los Angeles, State of California. 

The deed of t.rust. shall be in the same form, orin substantially 

the same form, as that attd.ched to theapplication'd.sExhibit D .. 

:3. Southern CaJ.i£ornia water Company sh.d.ll file' 

with. the Com:nission a report, or reports, ca.$ required by 

General Order No. 24-B, which order, insofar as app1icabl'e, 

is hereby made a part of this order. 

4 .. This' order. shall become effective when Southern 

Ccilifornica. Water Company has paid the fee prescribed by 

Section 1904(b) of the Public Utilities Code, which fee is $653. 

Dated at. __ ....:'Mi.:=:;:I2..:'Fnn:-.:.::::.;eis=8CO;;:;' ~ _______ , California, 

this- 1 It day of ___ -:.M;;.;.A.:..,:,.Y _______ , 1968 .. 
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