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Decision No. 74073'

BEFORE THE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA"

In the Mattexr of the Application
of

PACIFIC POWER & LIGHT COMPANY = ‘
Application No. 50178
for an order authorizing the Filed April 17, 1968
issuance of unsecured promissory ' :
notes in the aggregate prxnczpal
amount of not to exceed
$45,000,000 at any one time
outstanding.

In the Matter of the Application
of

PACIFIC POWER & LIGHT COMPANY , o R
| Application No. 50179
for an order authorizing the Filed April 17, 1968
issuance of unsecured promissory S ‘ ‘ S
notes in the aggregate principal
amount of not to exceed
$35,000,000.

Pacific Power & Light Company requests auﬁhorizétion
from this Commission to issue unsecured promissory notes in the
aggregate principal amount of not exceeding‘saofooo;OOOL

A portion of the proposed notes reflects the coﬁtin—
uation of previously authorized revolving crediﬁ-axrangeﬁents

expiring December 31, 1968, whereby applicant may borrow
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- and reborrow from a group of banks not exceeding $45,000,000

in aggregate principal amount at any one time ou:st;ndihgg
Interest is computed at & rate per annum equivalent to the
prime commercial loan rate of Morgan'Guaranty TrustCoﬁp%ny“of
New York prevailing fxom time to time. The utility'dé$i£es-to
extend the revolving credit so that commencing on«DecemBe:_3l.
1968, it may issué notes méturing 11 mon;hs after théir daﬁero:
on Decembe: 31, 1969, whichever is earliér. Such'noteg wiii be
used to refund or to replace like notes issﬁed‘or to be issued
under the revolving credit arrangeménts.. |

Applicant proposes to issue‘not‘excee&ing7$35;000;000
aggregate principal amount of additional unsecured promissory
notes pursuant to the terxrms of a new credit agfeement with ﬁhe
same group of banks. The notes will be issued\érior‘tO‘Jahua:y 1.
19270, and will mature in aggregate priancipal anounts of
$5.,000,000 at intervals of six months commencing June 30, 1971,
of five years aftexr date of iSsuance, whichever is earlier.:
Each note will bear interest at a rate per annum equivalent to
the prime commerciai'rate of interest charged by Morgan Guaranty
Trust Company of New York from time to time plus l1/4 of I%.‘ The
purpose of such proposed note issues is to provide ap;pl'icaﬁt with
a portion of the funds for temporarily financing its céétinuing“
construction program, the expenditures for which are estimated |

at $44,702,000 for 1968 and $64,003,000 for 1969. -
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After consideration the Commission finds;that;« (1)‘€he
proposed notes are for proper purposes: (2)‘the-mop¢y; property
or labor ;o be procured or paid for by the issue of the notes
herein authorized is reasonably required for the purposgs.
specified herein; and (3) suéh purposes are not, in whole‘or in

part, reasonably chargeable to operating expenses or to-;népme.‘

A public hearing is not necessary.

On the basis of the foregoing findings we conclude that

the applications should be granted. ‘The authorizations herein
granted are for the purpose of these proceedings only and are
not to be construed as indicative of amounts to be included in

procecdings for the determination of just and reasonadle rates.

IT IS ORDERED that:

1. Pacific Power & Light Company, for the purfosé
specified in Application No. 50178, may iséue‘gnsecured.
promissory notes in the aggregate principal amountlof‘not
exceeding $45,000,000 at any ohe time outstanding, thch shall :
be in the same form, or in substantially the same'fbrm,'$s _ |

Exhibit 1 of Exhibit D-4 attached to such application.
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2. Pacific Power & Light Company, for the :pdrﬁose
; specified in Applicatioh No. 50179, may issue unsecured :
| promissory notes in the aggregate principa'l amdunt of not
exceeding $35,000,000, which shall be in the saie form, or in
substantially the same form, as Exhibit A of Ebchibit D-5
attached to such a.pplicatibn. | |
3. Pacific Power & Light Company shall file with .'.c‘he
Commission a report, or reports, as requ.u:ed by General Order
No. 24-B, wh:.ch order, insofar as appln.cable, is’ hereby made a
part ©of this oxder.
4. This order shall become effective when Pacifie . |
Power & Light Company has paid the feé prescribed by Section
1904 (b) of the Public Utilities Code, which fee is $11,750.
Dated at ___Sapn Franeiscn. ,: Califérnia,“
this ’7’”‘ _ day of HAY. . | - .4.196‘8“.7‘- |
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