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BEFORE THE PUBLIC UTILITLIES COMMISSION OF THE STATE OF CALIFORNIA .

Decision No.

In the Matter of the Application
of:

aApplication No. 47097
Petition for: Mod;fzcat;on
F;led April 19. 1968

.

STERLING TRANSIT COMPANY, INC.,
a corporation, for authority to
issue a promissory note and .
chattel mortgage, pursuant to
Sections 816-830 and 851-853
of the California Public
Utilities Code
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SECOND SUPPLEMENTAL OPINION

By Decision No. 68311, dated Decenber 9, 1964, as
modified by Decision No. 72693, dated July 6, 1967, in fho'
above-entitled matter, the Commission authorized Sterlxng Trans;t
Company, Inc. (1) to execute a mortgage, orlmortgages; ofnd§§ttels'
and (2) to-issue‘a 7% promissory‘note, or notes, from time to
time, in an aggregate principal amount-of.notexceeding:$$00,600
at any one time outstanding, for purpose; of consolidatiné'debt '
and financing the cost of additional equipment. |

In order to figance a stepped—q§~program Qf eguipmeht
replacements, petit;oner seeks further modification of.séid5
Decision No. 68211 so as to authorizefthe'isﬁuance of'nétés uQ f'.
to an aggregéte anount of $1,000,000 in favor of BankgéfjAmericé ,'.

National Trust and Savings Association.




A.47097-8 MM

After consideration the COmhission findsvthat§  (1);Ehé‘.

Proposed note issues are for profer'purposes: (Zi‘the‘money,
property or labor to e procured or paid for by the issug of‘ﬁhe
notes herein authorizgd is reasonably required for the purpbéés
specified herein:; and (3) such purposes are not, in.wholé'or in
part, reasonably chargeable to operating expenses or to’incdmé,v_
On the basis of these findings we conclude that the Petition*fér'
Modification should be granted. A publi§ hearing is hot s |

necessary.
SECOND SUPPLEMENTAL ORDER

IT IS ORDERED that:

1. Decision No. 68311, dated-Decembér 9, 1964, as
modified, is hereby further modified so as to permit Steriing
Transit Company, Inc. to issue a promissory note, or notes, from
time to time, up to an agéregate principal amount of not exéeed-

. ing $i,600,006 at any one time outstandihg, for thé purpdse#
speéified in this proceeding.
| 2. Said Decision No. 68311, as modified, shall remain

in -full force and effect, except as further modified by this

order.
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3. This order shall become effective when Sterhng
Transit Company, Inc. has paid the add:.txonal fee prescn‘bed by

Section 1904 (b) of the Public Ut:.ht:.es Code, which fee 13 $400

Dated at San Francsco . California,

this _ /A% say of MY | . 1968.

@fé%mm/

President ,

~ Commissioners -

)U'\r fC UHUTVES COQV{M’SS‘OM ._ .
STATE O r%‘ monm.x

— — .

*MAY 20 1589
47,24 S

oY .




