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Decision No~. ____ 7_4..;..;.1;;..;;;..;;.O..;;;9 __ ·_· 

" , 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA. 

In the Matter of the Application 

of 

TERI:mL FARMS DRIER & STORAGE CO ~ ,. 
a-corporation,. 

for an order authorizing it to 
borrow money and execut~ its 
promissory note to'Colusa-G1enn 
Production Credit Association 
and to secure the same by a, 
Deed of Trust upon property 
owned by Applicant. 

Appli~ation No. 50219, 
Filed May 8,. 1968 

In this application Terhel Farms Orier & Storage Co'. 

requests authorization from the commission to execute a Deed of 

Trust and to issue a $110,.825 note~ 

" 

Applicant is a California corporation engaged in the 
, " 

business of drying barley,. wheat,. rice and other qrains,. and 

operating a public utility warehouse in Colusa County. The 

company's. balance sheet. dated February 29,. 1968, attached to 

" 

the application as Exhibit B .. discloses total assets of $2'78;,863 

offset by cu:rent liabilities and stockholders' equity of 

$60,763 and $218,.100, respectively., 
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Applicant proposes to issue a $110,825 note in favor 

of Colusa-Glenn Production Credit Association, repayable with an 

initial installment of $lS,845, and six subsequent annual' 

payments of $15,830, plus accrued interest at the rate of 6-3/4%~ 

per annum in each instance. 

The application shows that the proceeds from the 

proposed note will be used as follows: 

Construction of an 8-,000 sq. ft. storage 
facility with under9'round aeration and 
conveyor systems 

Improvement and- extension of truck 
scale 

Construction of additional record 
storage facilities 

Purchase of stock of Colusa-Glenn 
Production. Credit A!;sociation 
(prerequisite for obtaining. loan) 

Contribution to equity reserve of 
Colusa-Glenn Proauction Credit 
Association (refundable) 

Total 

$. 94,.000 

3,000 

3;:000 

5,545 

5,280 

j.llOr 82S 

After consideration the Commission finds: that: (i) the 

proposed note is for proper purposeSt (2) the money, property or 

labor to be procured or paid for by' the issue of the note herein 

authorized is reasonably required for the purposes' specified. 

herein; (3) such purposes are not, in whole Or in part, reason~ly 

chargeable to operating expenses or to income; and (4) the 
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proposed Deed of Trust will not be advorse to the pub-lic interest. 

On the basis of these findings we conclude that the application 

sbould be granted. A public hearinq is not necessary. 

ORDER - ..... _--

IT IS ORDERED that: 

1. On or after the effective date hereof and on or 

before August 31, 1968, for ~e purposes specified in this 

proceeding, 'l'erhel Farms Drier & Storage- Co-. may execute a 

Deed of Trust and may issue a 6-3/4% note in the principal 

~ount of not exceeainq $110,82$, repayable as set forth in the 

application. Said documents shall be in tbe same form, or in 

subs~tia11y the same form, as those attached to' the , application 

as Exhibits :0 and C, respectively, tog-ether with the property 

description set forth in Exhibit A. 

2. Terhel Farms Drier & Storag-e Co. shall file with 

the Commission a report, or reports" as required by Genera.l 

Order No. 24-B, which order, insofar as'applicable, is hereby 

made a part of this order. 
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3. This order shall become effective when Terhel Farms 

Drier & Storage Co. has paid the fee prescribed by Section 

1904 (b) of the ~lie 

Dated at 

this 1tf1 day of 

Utilities Code~ which fee is $lll .. 

San Io~Ils:iaCS2 , California, 

MAY , 1968. 

6~~, . 
Jr1 ~ ~#. ,; .," /.~ '., p~ident: ~,.J ' 

CAL~~.~.;;;/~.,..~ 
' .. -....... " 

;.~ .... ..,:". ' --w ,_ 
'1,-. _ -.r ' 

, w_ 
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