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Decision No.

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE(STATE OF CALYFORNIA

In the Matter of the Application )
of ANDERSON CARTAGE, a California )
Corxporation for authority to ) Application No. 50194
issue evidences of indebtedness ) Filed April 29, 1968
and encunber property. )

y

OPINION

This is an application for an order of the Commission

authorizing Anderson Cartage to execute a Deed of Trust and to

issue notes in the aggregate principal amount of $39,0QO.

Applicant is a California corporation engaged in
business as a highway common carrier transporting genéral | ;i
commodities, with certain exceptions, between variousipdintsiaﬂd
places in northern California. The company alsd holds a Waré-.
houseman prescriptive operative right and conducts other tru:#ing
activities under permits issued by this Commission. The
coxporation's balance sheet as of Janﬁary 31, 1968. atﬁached'to‘
the application as part of Exhibit C, shows total assets of
$141.,064 offset by liabilities totaling $46,307 and‘stéckholders’

equity of $94,757.
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' In this proceeding applicant proposes to issue 2 note.

in faver of Wells Fargo Bank in the principal amount of $32,000. .

Said note will be repayable in monthly ipstallments of $638,
including iﬁﬁérest at the rate of 7-1/@%:per annum, and Qill be
secuxed by a Deed of Trust. Applicant proposes furﬁhér‘tovissue
a $7,000 note in favor of Jack L. Anderson, matuxing‘ih fivé |
years with inﬁerest payable annually at the rate ofi7~l/w%~

per annum.

The application indicates that $32.196:of'proceeds to
be derived fr§m the note issues will be applied toward the
purchase of carrier equipment, and that thelbaiance‘of‘$6;804
will be used for impro&ement or maintenanée«of‘servicé and for
general working capital. |

After consideration the Commission £inds that: (1)ithe
proposed aotes are for proper purposes; (2) the money.'prdperty
or labor to be procured or paid for by the issue of £he notes .
rerein authorized is reasonably required for the purpdses‘s§eeified"
herein; (3) such purposes, excepﬁ-as otherwise authoriéed, are
not, in whole or in part, reasonably chargeable to~operating‘
expenses or to income; and (4) the proposed Deed of Trust will
not be adverse to the public interest. On the basis of these
findings we corclude that the application should be_granﬁed._

A public hearing is not necessary.
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IT IS ORDERED that:

1. Anderson Cartage, on or after the effective date
hereof and on or before August 31. 1968, for the purposes
specified in this proceeding, may execute a Deed of Trust and
may issue notes in the aggregate princibal amount‘of hét
exceeding $39,000. Said documents shall be in the same form,
oY in substintially the same form, as those described in ﬁhe
applicati§ni

| 2. Anderson Cartage shall £ile with thé Commission
a,report.nbf reports, as required by General Order No. 24-B,

which order, insofar as applicable, is hereby made a part of

this' order.

3. This order shall become effective when‘Andexson?‘
Cartage has paid the fee prescribed by Section 1904 (b) of the -

Public Utilities Code, which fee is $39.

Dated at San Frencisca » California,

this ',214) day of MAY __» 1968,

PUBLIC UTIITTIES COMIMISS,
ZATE GF Gucr o)




