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74Zq5 Decision No. _____________ __ 

- " 

BEFORE 'l'HE PtmLIC UTILITIES COMMISSION OF THE STATE OF- CALIFO!U>.'"IA 

In the Matter of the Application 
of MM:'ICH TRANSPORTATION COMPANY 

) 
) 

for authority to issue not to ) 
exceed 12 shares of its capital ) 
stock, $100 par value, in exchan~e ) 
for all of the outstandin~ capital ) 
stock of RIALTO PUBLISHING ) 
COMPANY, INC., a california ) 
Corporation and to assume ) 
outstanding indebtedness of ) 
said Corporation. ) 

-----------------------------) 

Application No. 5020S 
Filed May 2, . 1968 

and Amendment' 
Filed May 16-, 1968: 

This is an application for an order of theConunission 

authorizing Matich Transportation Company (name to be changed -to 

Inland Associa.tes .. Inc.) to issue 12 shares of its $·100 par value-

capital stock and to assume obligations as the surviving corpora--

tion of a proposed merger with ~ialto Publishing Company,. Inc. 

Matich Transportation Company is a california corpora-
, 

tion operating as a statewide petroleum irregular route carrier 

pursuant to the certificate of public convenience and necessity 

acquired by authority of this commission as set forth in 

Decision No. 64628 .. dated December 11, 1962.. in Application 

No. 44892. Cement carrier operations arC' also- condueted in 

various parts of the State pursuant to the cement carrier 
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certifieate granted by Resolution No .. 13823-, Sub,~ No.6, 'dated 

June 23, 1964, in Application No. 46362 •. Other trucking 

aetivities are earried on in this State pursuant to permits 

issued by this commission and in the States of Arizona and 

Nevada, and under authorizations from the Intorstate Commeree 

commission. 

The application shows that the carrier plans, through 

merge:; to acquire the assets ana assume the liabilities of Rialto 

Ptlblishing Company, Inc. at their net book value whieh as of 

February 29, 1968, amountea to $-3-5,181. It is reported that th~ 

latter is engagea in the printing ana publishing business, which 

includes a newspaper known as the "Rialto Reeora" published 

weekly in the community of Rialto, california... The ilpplieation 

indieates that Rialto Publishing company, Ine. has issued and 

outstanding 528 shares of capital stock, and that 264 of said 

shares are owned by applicant '.$ stockholders. 

Pursuant to an Agreement of Merger, Matich Transportation 

Company, as the surviving corporation, proposes to issue 12' shares 

of its $100 par value capital stoek in exchang~ for all the out-

standing capital stock of Rialto Publishing Company, Inc. 

EXhibit C, attached to the application, is a copy of said 

Agreement of Merger whieh, among other things,: will amend the '. 

'. 
Artieles of Ineorporation of Matich Transportation Company so··~as 

to ehange its na."'Ile to Inland Associates, Ine .. 

- 2 -



A.50208 • 

In the amendment to the application, it is asserted . 

that the proposed merger would s\lbstantially benefit the motor 

carrier and the public, because of (a) certain income tax 

advantages, (b) expected improvement of income and cash flow, 

(c) diversification of business operations, and Cd) reduction 

of overhead cost allocations to transportation activities~. 

A£ter consideration the commission finds that: (1) the 

proposed merger will not be adverse to the public interest: 

(2) the money, property or labor to be procured or paid for by 

the issue of the stock herein authorized is. reasonably required 

for the purpose specified herein: and (3) such purpose is not,. 

in whole or in part, reasonably chargeable to operating ex~nses 
" 

or to income. On ehe basis of these findings we conclude that 

the application, as amended, should be granted., Apub-l~c hearing 

is not necessary. 

The authorization herein granted is not to be construed 

as a finding of the value of the properties, herein authorized 

to '.be m.erged. 

IT IS ORDERED that: 

1. Matich Transportation Company, On or after the 

date hereof and on or before September 30, 1968, may acquire the 

assets and assume the liabilities of R'ialto Publishing CompanYi 

Inc~, and may issue not exceeding 12 shares of its capital stock 

in exchange for all of the latter's outstanding capital stock,. 

pursuant to an Agreement of Merger whereby Y.a.tich 'l'ransportation. 
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company will, among other things, change its name to Inland 

Associates, Inc., and will continue as the surviving corporation. 

Said Agreement of Merger sh~ll be in the same form, or in sUb-

stantial1y the same form, as the copy attached to- the ~.pplic~tion, 

as ~.h:il:>it c. 

2. concurrently with the merger, Decision No .. 64628, 

dated December 11,. 1962, in Application No. 4'892, and Resolution 
.~" .I 
......... 

No.. 13823, SUb. No.6, dated June 23'.. 1964, in Application 

No. 46362, are hereby amended by substituting "Inland Associates, 

Inc .. " in place and stead of "Matich Transportation Company .. II 

3. Within sixty days after the effective date- of the 

merger.. and on not less than ten days' notice to' the Commis,sion 

and the public, Matich Transportation Company, under its new 

name of Inland Associates, Inc., shall amend its tariffs on file 

wi th this Commission as required by Rules Nos.. 6,.4 and' & .. 2 of 

General Orders Nos. SO-A and 117, respectively .. 

4. Wi~in thirty days after consummating the merger 

herein authorized,. 'Matich Transportation Company, under its 

new name of Inland Associates, Inc. shall file with the 

Commission a certified copy of the Agreement of Merger as 

actually filed wi~ the- Califc>rnia Secretary of State .. 
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s. Matich Transportation Company~ under its new name 

of Inland Associates, Inc., shall file with,theCornmission' a 

report, or reports, as required by General Order No,~ 24-~" which, 

order, insofar as applicable, is hereby made a part of this 

order. 

6. The effective date of ehis order is the date hereof •. 

Dated at ___ Sa.n __ Fran ....... _e,;.;;iSC»~ __________ , California~ 

this .",..t:. day of ____ J_U_NE __ ,.c _________ , 1968. 

Commissioners 

CQm:t1~sioner :Fred P. Morrissey .. being . 
l:Ioc~~!'::'!.rily ~""~cr.t. d1dne~ ,o.rt1e1pate 
1::. t:::'o di:;P():l1t10:l of th1s proceeding. 
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