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Decision No. 7AS45 _

In the Mattex of the Application of

Davidé W. Reid, an individual doing

business under the £irm name and

style of A, W. Reid Draying Company, ‘

to transfer highway common carrier Application No. 502¢¢.
authority, Filed June ll, 1268

ané

A. W. Reid Draying Company, A
California corporation, to acquire
said operating rights and assets,
assumes liabilities and to issue
capital stock.

eriNzonN

This is an apolzcatmon fox an ordexr of the Commxssmon |
(1) authorizing David W. Reid, doing business as A. W. Remd Draylng“
Company, to sell and transfer a nghway common carrier certm:mcate
oL publmc convenlencc and necessity, togetherx w:th rclated a éts,'
to A. W. Reid Draying Company, 2 corporatmou, and (2) authorxz;ng
the latter, zn accuzrznc said assets, to asswe l;abml;t;es-and |
to issue 9,800 shares of zts $10 par value capital stock.

By Decision No. 7112u, dated August 16, 1S 66, in
Arplication No. 48534, the cOmmlsszon granted a highway“cbmmon
caxrrier certzﬁlcate oZ puol;c convenience and necess;ty o
David william Reid authormz;ng the transportation of oencral
commodities, with certain exceptions, between all po;nts and plaées

in the San Francisco - Bast Bay Cartage Zone. The carrier also
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holds permits issued by this CQmmlsSLon and cngage in act;vztzcs
which are subject to the jurisdiction of the Interatate cOmmerce
Coumission. ‘

In the present applicgtion David W. Reid requests
authority to sell and transfer'ﬁis highway common‘cartiér;
certificate of public convenience and necessity, together with ‘
related assets, to 2. W. Reid Dtaying Company, a California
corporation organized on or about Decemer 15,'1967.l'¢hé
corporation proposes to adQuirE said ‘assets, Subjéct?to;liabiiities,”
in exchange fox §,800 sharc, of its $70 par value capztal ,tock.

A pro forma balance sheet of the corporatzon as of
April 30, 1968, giving eﬁﬁect to the proposed traneact;ono, is.

attached to the appl;catmon as part of Exthibit B and 13 summarxzed

as follows:
Assets

Current assets ' , $ 40)l9°f‘
Net tangible property 63,604«]ﬁ
Intanclble property ; \ 767

ther assets 3=264;~

Total B B vgllznuzsg.

Liabilities

Current liadbilities | $:15,024
Long=term debt: | 4,036

Capital stock and surplus 93,765 .

Total $112,0825

After consideration the Commission finds that: (1) thc
proposed transactions will not be adverse to the publlc zntereut-
(2) the money, property or lahor to be procured or pa;d ‘Lor by
the issue of the stocl: herein authorized is reasonably—:equzreq

. m e

for the purposc specified herein; and (3) such purpose is not,
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in whole or in part, reasonably chargeable to operaﬁing expehses
or to income. On the basis of these Lindings Weyconclude'that'the’
application should be granted. A public hearingxis notVneCQSSary.‘
The action taken herein shall not be construed as a
£inding of the value of the operative‘rights{and other assets
to be transferred., 5S¢ far as the rights‘aie concernea,‘thgt‘
authoriz#tion herein c¢ranted is fot the'transfe: of the intra-
state highway common caxrier certificate of pﬁblic‘coﬁvenience‘
and necessity only. Any transfer of permitted.éperative5rights

must be the subject of a separate application ox applications.
SORDER

IT IS ORDERED that: | |
l. On oxr after the daté hercof and on oi befoxé‘
December 31, 1963, David W. Reid, doing bﬁsiness aé A. W. Réid |
Draying Company, nmay sgll and transfer, and 2. W, Reid Draying_ 
Company, a corporation, may purchase and acquire, the highway‘
common carriexr certificate of public convenience and necessity

‘granted by Decisiop Neo. 71128, dated Aucust 15, 1966; aéfamended-

by Decision No. 74032, dated May 7, 1958, together with the othex

assets referred to in the applicafion.

2. A, W: Reid Draying Company, a coxporation, on or
~after-the date hereof and on or before December. 31, 1968, for
the purpose épeéified_in this proceeding, may assume liabilities
and m&y'issue not exceeding 8,500 shares of its $10 paf véiué

capital stock.
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3. A. W. Reid Draying Company, a corporation, shall
file w;th the Comm;ss;on a report, or roportq, as requzrcd by
Genexral Oxder MNo. 24-B; which oxder, insofar as applicable, ;s
hereby made 2 part of this oxder. -

4. Within thirty days aftex the consummation of the
transfer herein authorized, A, W. Reid Draymng Company, a corporatmon,
shall notify the Commission, in writing, of that fact and-w;thzn
said period shall file with the Commission 2 true‘copy‘ogvany‘
bill of sale or other instrument of transfexr which maf-be
csecuted to effect said transfer. . _

5. A. W. Reid Draying Company, 2 corporation, shall
amend or reissue the tariffs on f£ile with the Commlsszon, raning
rates and rules governing the highway common carxier oporatiops
herein to show that it has adopted or established, as.itsiown,p
said rates and rules. The tariff £ilings shall be made offoctive
not earlier than ten days after the date of this order on not less
than 10 days' notice to the Commission and the public, 2and the
eZfective date of the tariff filings shall be-concut:éht‘with the
consumnation of the transfer herein authoxized. The tariff filipgs

made pursuant to this ordexr shall comply in all respects with the

reculations governing the construction and £iling of tariffs set

forth in the Commission's General Ordexr No. SO-A. Failure to
conmply with and observe the provisions of General Orxdexr No. 380-A
may result in a cancellation of the operating authority acquired

pursuant to this decision.




6. On or before the end of thé third month after the:
consummation of the transfer herein authorized, A. W. Réidbbrayiné :
Coupany, 2 corporaﬁiqn, shall cause to be fi;ed with the Commigsion;
in such form as the Coﬁmission may prescribe,.an anﬁual report, or
reports, related tb the operations of the seller for the éerioa
comnencing with the first day of the current vear tolandvincluding
the effective date of the transfer. 1 |

7.  The effective date of this order is the date

hereoi.

Dated at San. Francisco ~, California, this

el Qay of JULY . 1968,

\ . o fr-w President
S Ay .

gl




