
Decision NO. 74345 

In the Matter o~ the Application oi ) 
:oaviCl W. Reid, an in~iVidual dOing ') 
J:>USl.nCSS under the =,irm name and ) 
style o! A. W. Reid Draying Company, ) 
to transfer highway common carrier ) 
authority, ) 

and 

A... W. Reid Draying Company, A 
California corporation, to ac~ire 
saic10perating rights and assets, 
assumes liahUities and to issuo 
capitU stock. 

) 
} 
) 
) 
) 
) 
) 
) 

-------------------------------) 

o 'p', I N ION 
~-~-~ .... ~ 

Application No. S02S9 
E'iled June ll" lSGS 

This is an application for an ordor of the commission 

i 

0.) ao.thorizing David W. Raid, doing business as A. W. Reid Draying 

Company, to sell an~ transfer a. highway common carrier certificate 

of public convenience and necessity, to~ether with related assets, 

toA. W. Reid DrayinS' Company, a corporation, and (2) authorizing 

the latter, in acquiring said assets, to assw~e liabilities and 

to iSsue S,SOO shares of its $10 par value capital stode. 

By Decision NO~': 71123, dated August 16-, lS66" in 
, " 

A!,plic~tion No. ~SS~, the Comrussion granted a highway cor;unon 

carrier certificate' of :pu;:,lic convenience and necessity to' 

David William Reid authorizing the transportation of general 

commodities, with certain exceptions, between all points and places 

in the San Francisco - East Bay cartage Zone. ~e carrier also 
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'" ". , 
, 

holds permits issuod ~y this Commission and engagos in activities 

wluc:h are su.bjeet to the jurisCiiction of the Interstate Commerce 

Cotamission .. 

In the present application David W. Reid reauests 

authority to sell and transfer . his hi.ghway common carrier 

certificate of pu1,lic convenience and necessity, together with 

related assets I' to ~'. N'. Reid Drayins Company I' a California 

corporation organizod on or about Decetrrber 15,. lSG7. The 

corporation pro~ses to acquire said assets, s~ject to· liaJ,ilitics,' 

in exchange for S,SOO shares of its '$10 par value ca.pital stocl~. 

A pro forma balance sheet of the corporation as o~ 

April 30, lSGS, qivin<; e::::::Qct to the proposod transactions, :is· 

attached to the application. as part of E:cl:libit. B and is s'1..UI1IO.ZU:ized 

as follows: 

Assets 

Cttrrent assets 
Nettan~ib1eproperty 
Intangible proper;y 
Other assets 

~ot:al 

Liabilities 

currentli~~ilities 
. Long-term. d.ebt· 
capital stock and surplus 

~otaJ. 

$ 40,190: 
6$.,604: 

767 
3' 264' , . 

,: "." 

$112,32'5. 

$';15,024-
,4,.036 
~3(76S 

1112,625 .. 

A£ter consideration the Commission finds that: (1) t~'l.e 

pro~sed transactions will not be adverse to the public interestj 

(2) the money, property or labor to be procure a or paid 'for oy 

the issue of the stoc:!: herein aut!'l.orized is reasonably requirecl 

fo: the pU%'!?Osc specified herein; and (3:) suchpw.~ose isno'l:1 
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in whole or in part, reasonably chargeable to operating expen~es 

or to income. On. the basis of the~e findings we concluCle that the 

a~plieation should be granted. A public hearing is not necossary. 

The action taken herein shall not be construed as a 

finding of tho value o~ the operative rights :and other assets 

to- be transferred. So far as the rights are concerned, the' 

authorization herein. ~anted is ,for the trans·fer of the intra

state highway common carrier certificate of publ.ic convenience 

anC! necessity only. Any transfer of permitted operative' rights 

~ust be the subject of a separate application or applications. 

ORDER 
~--..---

IT IS ORDERED that: 

1. On or after the date hereof and on or before 

December 31, 1958, David ~'~. Reid, Cloing ~us:i:ness as 'A. W. Reid 

Draying Company, may sell and 1!ransfer, and 1-',.. W. Reid DraY:Lng 

Company, a corporation, may purchase and acquire-, the highway 

common carrier certificate of public convenience and necessity 

'granted by Decisio~ No. 71123, dated August lS, 1966, as ameneed. 

by Deei::oion No. 740$2, elated May 7, lSGS, toqether with the other 
. 

assets referred to in the application. 

2. A. w. Reid Drayin~ Company, a corpo~ation, on or 
. , 

after.'the Cta.te hereof and on or ~efore December 31, 1963, for 

tJ:le purpo~ specified in this proceectinq, may assume liabilities 

and may issue not exceedinq S,SOO shares of its $lO par value' 

capital stocl~. 
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3. A. W. Reid Draying- Company, a' corporation,. shall 

file with the Commission. a report, or roports, as required by , . . . 

General Order 1-10. 2"!.-Bi which order, insofar as applicable t is 

hereby made a part of this order. 

~. Within thirty days after the consummation of the 

transfer herein authorized,; A. W. Reid Draying Company, a corporation, 

shall notify the CommiSSion, in writin~, of that' fact and within 

:;aid. period shall file with the Coxmnission a t:cue copy of any 

bill of sale or other instrument of transfer which may be 

~:eeutee to effect said transfer. 

5. A. W. Reid Draying Company, a corporation, shall 

amend or reissue the tariffs on file with the commission, naming 

rates and rules governing the,hig-hway common carrier operations 

herein to show that it has adopted or established, as its own, 

said rates and rules. The tariff filings shall be made e'ffective 

not earlier than ten days after the date of ~~is order on not less 

than 10 days' notice to the Commission and the public, and the 

effective date of the tariff filin~s shall be concurrent with the 

cons~lation of the transfer herein authorized. ~h¢ tariff filings 

made pursuant to ~is order shall comply in all respects with the 

regulations ~overnin~ the eonstruetion and filing of tariffs set 

:forth in the Commission I s General Order No.. SO-A. Failure to-

comply with and observe the provisions of General order No. SO-A 

may result in a cancellation of ~e operatin~ authority acquired 

,purzuant to t~s ~eeision. 
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6. On or before the end of the tl~ird month after the 

con$umcatioll of the transfer herein authorized, A .. l'r. Reid~Drayin9' 

COr.lpany, a corporation, shal.l cause to be f:t~ed with tl'l~ COIX\mi~sion, 

in such form as the Commission may prescribe" an annual report, or 

reports, related to the operations of the seller for the per~od 

eoIt1Qencin~ with the first day of the current year to, and including 

tl~e effective date of the transfer. 

7. The effective date of this order is. the date 

herooZ. 

Dated at ____ ~SM~~k)a~n~o~N»~ _____________ , California, tl~is 

:J..rd.< day of ____ J_U..;;.lY ____ !~ _______ ,' 1963. 

,~' .' 
~.~; . 
. . ', . . 
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