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SIFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALINORNIA

In the mattexr of the appl;catmon
of o

_ Application No. 50359 -
WALTER F. PETERS, an individual Piled June 27, 1968
doing business as PETERS TRUCK ‘ L g
LINES,

for authority to issue promissory
note and for authority to enter
into a security agreement,

erpINzIoW

This is an application for ‘an ordcr of the COmm;ss;on
authoxizing Walter F. Peters, doing buuxness as Peters Truck
Lines, to execute and deliver a Deed of Trust and a Secuxlty
Acreement, and to issue 2 note in the prxnczpal amount of
$110,500. |

Applicant conducts business as azhighway:commdhfcarrié: N
in northern California. In addition, he possesses‘a.preScfiptin
operative right as a public utility warehouseman, and hoids,a
cement carrier cextificate of public‘convehience aqd:necessity -
2s well as permits for other trudking'aétivities., Fof thé‘Year“}f'

ended December 31, 1S67, applicant repérts»operatingjrefenuesf¢fw

$1,169,370 and net income of $5,679 after deductingv$49;3545far”

denpreciation eXpense,
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Exhibit No. 1, attached to thefapélicatibn{ coﬁtains jv
Zirancial statements of applicant which show operating;:evenués?:
totaling $560,867, depreciation expense of $19,631, and a $20,533
net profit for the five months ended May 31, 1963. The balanqé .
sheet as of May 31, 1953, is summarized from Said;exhibiﬁ aé;*
Zollows: J

Assets 7 _

Current Assets . | $ 129,096

Fixed Assets - Net - - 283,772

Intangibles ' _ 16,983
Total $ 420, 851

Liabilities

Current Lidbilities $ 190,631
Long~term Debt . 137,041 -
Proprietox's Equity

102,1793‘,5

Total 3'429;é5£'
 The application indicates that the carrier has‘becn‘unabléi'-f

to pay current obligations promptly and that arrangeﬁents havé‘ |
been made to borrow a sum of $110,500 for the purposes of ietiring 
some obligations and implementing working capital. »As evidence
of such borrowing,:appiicant proposes to issue a $110,sqo’n§té‘in
favor of Frewhauf Corpcration repayable in monthlyvinstallméﬁts o£‘

$1,500, including interest at the rate of 10% per annum. rsaﬁi 

note will be secured by a Deed of Trust and a Secﬁrity?Agreemént.
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Although the interest rate on the prOposed“indebféaness‘
is higher than the Commission would authorlze under normal c;rcumr“
stances, it appears that applicant has made a d;lzgent effort

without success to obtain funds at a lowex interest: rate.

After consideration the Commission £inds that: " (l) the
proposed note issue is for proper purposes: (2) thefmoney;-‘
property or labor to be procured or paid for by the'issue of the
note herein authorized is reasénably requixed fo:-thé;pﬁrp@ses
specified in this.proceeding; (3) suéh purposes}afe not, in7whole
or in part, reasonably chargeable to operatinc expenses or to .
income; and (4) the proposed Deed of Trust and Secux;ty Agrecment"
will not be adverse to the publlc-znterest On the' baszs of - these“ |
findings we conclude that the appllcatlon,should be g:anted a

public hearing is not necessary.
ORDER"

TT IS ORDERED that:

1. Walter F. Peters, on or after the cZfective date .

hereof and on or beiore Octoner 31, 1968, for the pufpbses
specified in this proceeding, may issue‘a note in the principal
amount of not exceeding $110,500 and may éxecuﬁe{and?deliveﬁ a
Decd of Trust and a Security Agrecment. Said’ documents shall‘
e in the same form, or in substantially the sazme Zorm, as those
attached to the application as Exhibits Nos. 2, 4, and 5,
respectively. | |
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2. Walter F, Peters shall £ile with the Cbmmisisi’on“ |
a report, or reports, as required by Generxal Order; I.\TQ.I 24-3, Vwbi"ch |
oxder, insofar as applicable, is. hexreby made 2 part of t.:hi‘s‘ c;:dgr.
3. This order shall become effective when Walter F. -
Peters has paid the f{:e prescribed by Section 1504 (b) Qf ,ﬁhe‘
Peblic Utilities Code, which fee is $1ll. o |

Dated at San Francisoo: . California,

this 2:172- . day of JULY . 1063,

OF

PUBLIC COMMESION|
ST o A oMISSION)
NV ETS TN




