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Decision No. ’ 74408 | | S @RB%QN& ’_ - |

BEFORET THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Lpplication of RAMS EIPRESS for | Ce
: : Application No. 50347 -
a pernit authorizine it to issue Filed June 24, 1968

and sell securities.

opINIoN

Rams Express, a California coxporation, requests
zuthorization from the Commission to issue not exceeding-54{000‘
shaxes of its $1 par value capital stock for distxibution'as
a stock dividend to ité shareholders.

Applicant is a higchway common carrier transportingv_
general commodities in the Los Angeles Basin Territory. 'Thc.
application shows that the compﬁny's,oufstanding capitai éﬁ;;k‘
consists of 6,000 shares of the aggxegate par value<o£‘$6,ob0, |
arnd that its retained earningé ag of April 30, 1963, totaleéf;
$125,163.48. | R

In this proceeding applicant proposes to issue 54&000-"
shares of its $1 par value capital stock as a stock divideg#idf.
nine shares for each share now issued and outstanding,‘and éo"
transfer the sum of $54,000 from retained earnings to its'
capital stock account. |

The Commission has considexed this matter and fihdsr

that: (l) the proposed stock issue is for a'proper purpose}
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(2) applicant‘'s retained earnings from operations exceed‘ﬁhe

proposed capital stock dividend to the extent that it may

properly issue the stock dividend against such earnings;'

(2) the money, property or labor to be procured oi: Q’pa_i.df fdrl

by the issue of the stock hexein authorized is reasonably required

for the purpose specified herein; and (4) such purpose_isvnot,j

in whole or in part, reasonably chargeable toaoperating‘expenées‘

or to income. On the basis of these findings we~éonclude that‘ﬁhe

application should be granted, A.public'hearing iérnbt?ﬁecéssaxy.
In issuing our oxder herxein, we place applmcant and

its shareholders on notice that we do not regaxd the numbex of

shares outstanding, the total par value of the shares nor the

dividends paid as measuring the return applxcant should be -

allowed +o earn on its investment in plant, and that the authoriza~

tion herein given is not to be construed as a f£inding of the
valuce of applicant’s stocl or properties nox as iﬁﬁicative‘of
anounts to be included in proceedings Sor the*detetminatidn‘off\

just and reasonable rates.
SR2ER

IT IS ORDERED that:

1. Rams Express, on or after the date hereof and on
or belore Octobder 31, 132, nay issue and distribute not exceed-
ing 54,000 shaares of its $1 par value capital stock, aﬁ Qar, in

the mannexr and for the purpese set forth in the applicatiqd.'A.'
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2. Rams Express shall f£ile with the~cbmmission; a
report, or reports, as regquired hy General Order No. 24A§;‘
which order, insofar as applicable, is hereby made a part of
this order.

'3. The eifective date of this order is the date'

nereof.

Dated at ___San Francigeo  California, this

-

LZ  day of JULY , 1963,

Commissioner Peter E. MitchelX, Sbing'
nocessarily absent, did not participate
in the disposition-of this proceeding. -




