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Decision No.

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Appl;eatxon
of

TEE PACIFIC TELEPHONE AND TELEGRAPH
COMPANY, a corporation,

for an order authorizing it (a) to
issue and sell $165,000,000
principal amount of Thirty-Five
Year % Debentures due

July 1., 2003, (b) to execute and
deliver an XIndenture to be dated
July 1, 1968, and (¢) to do
equity financing in the amount of
approximately $165,000,000 by the
offering of common shares for
subseription and sale for cash to-
the holders of its common &nd
preferred shares.

Application No.. 50105 _?

Filed July 18, 1968

FIRST SUPPLEMENTAL OPINTON

By Ordering Paragraph No. 10 of Decision Noet74389

dated July 9, 19687 in the above-entrtled matter, the Comm; sion

set a publlc hearlng for July 31, 1968, on a proposed supplemental

application. The Pacific Telephone and Telegraph COmpany had
contemplated lezng the supplemental applzcatmon on July 26, 1968
in connection with a proposed offering of common stock to-thev

holders of its common and preferred shares in orxder to;reélize'-f
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\approximately'3165.000,000 in proceeds. Said,suppléméntal‘appli—'

cation will set forth the precise number of‘Shares?of-stock to be
offered, the price at which the shares are torbegoffeﬁed;-aﬁd“oﬁﬁef”_
terms and conditions of the offer.

At the present time the company believes,thatvit*is;;.
untimely and inapp:opfiaté for its Boaxd of;piréctors tb;félléw
the time schedule of record in this p;oceeding"byyfixing'on |
July 26, 1968, the offering price of the‘additioﬁal shares to be
offered and the other terms andjconditions”bﬁ theloffer; Thé
utility requests that the hearing date of July-31, 1§68; be
continued and reset at an carly daté foilowing'the fiiing Qfdsaid ‘
supplehental application. :

Afteé consideration fhe cammission,finds:that ﬁhe‘éhange
in said'hearing*date'will'not be adverse to the public intérest;. |
On the basis of this findihg we conclude that the petition should

be granted. A public hearing on’thé‘petition is not necessary.

FPIRST SUPPLEMENTAL ORDER

IT IS ORDERED that:
l. Ordering Pdkagraphs Nos. 10 and 1l of Décisiona
No. 74389, dated July 9, 1968, in the abovefentitied mattér. are

hereby deleted.
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2. A new Ordering Paragraph No. 10 is hereby added‘to

said Deecision No. 74389.'to‘read as follows:

10. A public hearing will be set for said -
supplemental application following the
filing thereof.

3. A new Ordexing Paragraph No. 1l is hereby added to
said Decision No. 74389, to read as follows:

l1l. In addition to transmitting a copy of said
Decigion No. 74389 and of this decision to-
all appearances of record in this proceeding,
the Commission's Secretary shall notify said
appearances of the time and place of the public
hearing to be set following the filing of said
supplemental application, whereupon the official
notification requirement pertaining thereto will
be fulfilled. : I

4. The effective date of this order is the date hereof.:
Dated at San Frensisoo | , California,

this _222{L day of JULY 4 . 1,96:8?‘.__

Commissioner A. W. Gatov, belng -~ =
neeeranride absent, did not participate:
ir the disposition of 'chis‘_procooding.;

Commissioner piyg s w' vapnatt

Preseat. bi.x‘c_;;hd_;{ partioipating. .




