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Deeision No. ___ 7_4_4_5_S __ _ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STA'I'EOF CALIFORNIA 

In the Matter of the Application 
of 

THE PACIFIC TELEPHONE AND TELEGRAPH 
COMPANY, a corporation, 

) 
) 
) 
) 
) 
) 
) Application No-.SO,lOS. for an order authorizing it Ca) to. 

issue and sell $165-,000,000 
principal amount o.f Thirty-Five 
Year % Debentures due 

) Petition for Modi fie at ion, 

July 1, 2003:, (b) to.- execute and 
deliver an Indenture to be dated 
July 1, 1968, and (e) to. do 
equi ty financing in the amount of 
appro.ximately $165,000,000 by the 
offering of common shares for 
subscription and sale for, cash to 
the holders of its common ~Lnd 
preferred shares. " 

) Filed July la .. 1968; 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

--------------------------------) 

FIRST SUPPLEMENTAL OPINION 

By Orderin9 Para9raph No. 10 of Decision No. 74389, 

l 

dated July 9, 196&, in the ~ove-entitled matter, the Commission 

set a public hearin9 for JO.ly 31, 1968, on a proposedsup:>lemental-

application. The Pacific Telephone and Tele9raph Company had 

contemplated filing the supplemental application on July ,26; 1968:, 

in connection with a proposed offering 0-£ COIr'Jnon stock to the 

holders of its common'and preferred shares in o.rder to realize 

- 1-



... " .. 

A.50105-S MM 

approxiInately $165,000,,000 in proceeds. Said supplemental appli-

cation will set forth the precise number of shares' of stock to- be 

offered, the price at which the shares are to be- offered, and other' 

'Cerms and eondi tions of the offer. 

At the present time the company believes that it is 

untimely and inappropriate for its Board. of Directors to follow 
. 

the time schedul.e of record in this proceeding'" by fixing' on 

July 26, 1968,. the offering' price of the additional shares to be 

offered and the other terms and conditions "Of the offer. The 

utility requests that the hearing date- of July- 31, 1968, be 

continued and reset at an early d.ate following' the filing of.said 

supplemental application. 

Afte~ consideration the Commission finds that the change 

in said hearing date will not be adverse to.. the public interest. 

On the basis of this finding' we conclude that the petition should 

be granted. A public hearing on the petition is not necessary. 

FIRST SUPPLEMENTAL ORDER 

IT IS ORDERED that: 

1. Ordering Paragraphs Nos. 10 and 11 of Decision 

No. 74389, dated July 9, 1968., ;'n the above-entitled matter, are 

hereby deleted. 
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2. A new Orderinq Paragraph No. 10 is hereby added to 

said Deeision No. 74389, to read a$ follows: 

10.. A pub1ie hearing will be set for said· 
supplemental application following the 
filing thereof. 

3.. A new Ordering Paragraph No. 11 is hereby added to. 

said Decision No. 74389, to read as follows: 

11.. In addition to transmitting a copy of said 
Decision No .. 74389 and of this,deeis.ion to. 
all appearances. of record in this proceeding, 
the Commission's Secreta.ry shall notify said 
appearances of the time and place of the pUblic 
hearing to be set following the filing of said 
supplemental application, whereupon the official 
notification requirement pertaining thereto will 
be fulfilled. 

4. The effective date of this order is the date hereof~ 

Dated at _______ S~~n __ ~_._~_~~~~~~ _______________ , California, 

this .2?~ aay of ___ ..... JU~L ... Y_· _~ ..... _______ , 1968:. 

Comm1s::1oXlcr A~ w. GatoV'. 'be1l:lg. . 
ne¢e~':\:'l~~ ~~ .. MMl'lt .. cUd not part1e1,ate:· 
:tT' t:::~ (11s.,o::;1 tion o'r thi::; l)l'oeoed,1ng. 

Comm:t~s.1oner lltlU1 ~~yc' ~ ... nn·;..t~ z • 
. .... , . 

Pro:::ont . but;.not· part.1c.1patills .. : . 


