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Decision No. 74521 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the App1i~ation ) 
of ) 

) 
ARDEN WATER COMPANY I a ) 
Califor,I'lia corporation, ) 

) 
for an Order authorizing it to ) 
issue and sell 53,000 shares ) 
of its common stock at $2.00 ) 
per share ) 

) 

Application No. 48962 
Petition for Modification 

Filed July 26, 1968 

FIRST SUPPLEMENTAL OPINION 

By Decision No. 71687, dated December 13, 1966, as 

modified by Decision No. 73419, dated December 5, 1967, in the 

above-entitled matter, the Commission authorized Arden water 

Company to issue and sell not exceeding 53,000 shares of its 

common stock at a price of $2 per share. In a~~ordance with the 

applieation, the order required the eompany to use $15,000 of the 

pro~eeds for retiring a previously authorized $15,000 note. 

Petitioner now requests authority to apply tbe $l5,000 toward the 

construction of an office building. 

After consideration the Commission finds that: (1) the 

money, property or labor to be procured or paid for by the issue 

of not exceeding 7,500 shares of the stock authorized by Decision 

No. 71687, as modified, is reasonably required for the purpose 

- 1 -



e 
A.48962-S MM 

specified herein: (2) such purpose is not, in whole or in part, 

reasonably chargeable to operating expenses or to income: and 

(3) such purpose is proper_ 

On the basis of the fore90in9 findings we conclude that 

the petition should be granted. A publie hearing is not neces3ary. 

The authorization herein given is not to be construed as a finding 

of the value of the company's stock or properties, nor as indicative 

of amounts to be included in proeeedings for the determination of 

just and reasonable rates. 

FIRST SUPPLEMENTAL ORDER 

IT IS ORDERED that Ordering Paragraph No. 1 of Deeision 

NO. 11e~l, ~s modi~i~ ~y necislon No. 73419, is hereby amendod 

to rec4 as tollows: 

2. Arden water Company, on or before December 31, 
1968, may issue and sell to its present share­
holders not exceeding 53,000 shares of its 
common stock at a price of ~2 per share, and 
shall apply $15,000 of the proceeds toward 
the construction of an office building, and 
shall use the remaining proceeds for the 
purposes specified in this proeeedinq other 
than for retiring a previously authorized 
$15,000 note. 
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1'1' IS Ft.:JR'I'HER ORDERED that Decisions Nos .. 71687 and 

73419 shall remain in full force and effect, except as amended 

by this order. 

The effective date of this order is the date hereof. 

Oatad at _____________ s_an __ E_~_~_ds __ c_o _____________ • California. 

t:ZJ this 1.3 - day of ______ (J._UG.;;.;,u~s:..l.r _____ • 1968. 

" -._, 
..... ".- ' 

commissioners 

Co:m1s~ioner Wil11am M. nennctt, be1nz 
nocessarily ab~ent. ~1d not part1c1,~te 
in the disposition or this proceeding. 

'Comm15sioner Fred 1'. Mnrr1~sey, be1ng 
neeo~sor1ly abs~nt. did n~t ,~rt1e1p3to 
in the d1spo~1t1on or this proceoding. 
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