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Decision No., ___ 7_4_5_9_6 __ 

BEFORE THE P'O'BLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

Application of ) 
) 

CALIFORNIA-PACIFIC UTILITIES ) 
COMPANY. a California ) 
corporation. ) 

) 
for authority to renew certain ) 
promissory notes. ) 

----------------------------} 

Application No. 50462 
Filed August 7, 1968 

This is an application for an order of the Commission 

autborizing california-Pacific utilities Company to issue notes 

in the assregate principal amount of ~l,lOO,OOO under a line of 

credit with Bank o~ America National Tru~t and Savings As~ociation, 

providing for a rate of interest at the bank's prevailing rate ~or 

prime commercial loans. 

The proposed notes will renew existing short-term 

obligations originally incurred for financing, in part, applicant's 

construction program. The final due dates of the obligations 

will be no later than June 30, 1969. 

After consideration the Commission finds that: (1) the 

proposed notes are for a proper purpose; (2) the money, property 

or labor to be procured or paid for by the issue of the notes 

- 1 -



\ • A.50462 NM • 
herein authorized is reasonably required for the purpose specified 

herein; and (3) such purpose is not, in whole or in part, reason-

ably chargcable to operating expenses or to income. A public 

hearing is not necessary. 

On the basis of the foregoing findings we conclude that 

the application should be granted. The authorization herein 

granted is for the purpose of this proceeding only and is not to 

be construed as indicative of amounts to be included in proceed-

ings for the determination of just and r.easonable rates. 

IT IS ORDERED that: 

1. California-Pacific Utilities company, on or after 

the effective date hereof, for the purpose sct forth in this 

proceeding, may issue promissory notes in the aggregate principal 

amount of not exceeding $1,100,000, and notes refunding said 

. notes~ the last of whieh shall be due and payable not later than 

June 30, 1969. The notes shall be in the same form, or in sub-

stantially the same form, as Exhibit c attached to the application, 

with interest rates not exceeding those prevailing from time to 

time for prime co~~ercial loans of Bank of America National Trust 

and Savings Association. 
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2~ Within thirty days after issuing any of the notes 

herein authorized California-Pacific Utilities Company shall file 

wita the Commission a copy of each as actually issued. The filing 

shall be in lieu of a report, or reports, required by General 

Order No. 24-B. 

3. This order shall become effective when California-

Pacific Utilities Company has paid the fee prescribed by Section 

lS04(b) of the Public Utilities Code, which fee is $1,050. 

Dated at ____________ ~S~a~n~Fm~n~c~;~~c~o ________ , California, 

this J. ~ Clay of ______ ~AU;:.;;:G~lJS'J:::.:....~. ___ , 1968. 

Comm1~~1oner William M. Benaett, be~ng 
:c.ecQ!jso)'-Uy o.bscmt. did :aot pa.rt1r.i!~ntt 
1:1 the disposi Uon ot this proQ,oed1na. 


