
]\,50899 HT 

Decision NO.. 75397 

BE20RE THE 2'O'BLIC 'O'l'ILI'l'IES COMMISSION OF 'l'HE STATE OF CALIFORNIA 

In the !-lattcr of ~he Application of: ) 
) 

G. I. 'I'RUCKmG CO:~ANY, ) 
) 

a corporation, for au~~ority to ) 
issue promi$sory note and aced of ) 
tru~t, pur~~nt to Soctio~s 816-330 ) 
of the california Public Utilities ) 
CoQc.. ) 

-------------------------------, 
OPINION -- ....... -~ ... --

Application No. 50899 
Filed February 17, 1969 

G. I. ~rucking Company requests an order of the Commission 

authorizing it to i~~ue a $75,000 note, and to execute and deliver 

~ Deed of ~rust. 

Applicant is a california corporation operating unQer 

the jurisdiction of thi~ Commission as a highway common carrier 

of general commoditie~ between Santa ~ria and S~n Diego, serving 

intermediate points. In addition, the com~any perfor~ reotor 

carrier operations under permits issued ~y this Commission, ar..G 

operates under the jurisdiction of the Interstate Comccrce 

Commission. 

For ~hc year 1963 the carrier reports tot~l operating 

revenues and ~ net profit of $5,Ol~,441 and $229,007, respectively. 

~n~ corporation's assets and li~ilities as of December 31, 1968, 

as cumm~rizcd from EXhibit B attached to the application, are 

as follows: 
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Azscts 

CUrrent Assets 
T~~ible property less deprcci~tion re3erve 
Other assets 

Liabilities 

CUrrent liabilities 
Lon9'-term debt 
Profit sharin9' plan 
Com:non stock 
E~ed surplus 

Total 

$ eOO,~12 
2,17S,1~S 

342,535 

$3,321,095 

$ 7S6,352, 
1,463,767-

so, 000 
llS,934-
872,O.c.S 

$3 , 321 .. 096, 

'l"'ne carrier proposes to, execu'ce and delivC'r a :;lecd of 

Torust, and to issue a note in favor of Bank of Ameriea Na~iona1 

Trust and Savings Association, Trustee, in the pri~ei~al amount 

of $75,000 repayable two years from date of note with interest 

at the rate of 7.5% pcr ann~~. 'I'he londin~ ::ource i:: :In. EmplO"l'ecs' 
I 

Profit Sharinq Trust Fund administercd j~ said bank as trust~e. 

The proceeds of the proposed $75,000 ~ote issue are 

to be applied toward the $103,300 purc~se price for approy.~tely 

ten ~ercs of u.~improved real property locatee in the City of 

Camarillo. Applie~nt intends to erect and construct a motor 

freight ter.mi~al facility on the property. ~c $28,200 ~al~nee 

of said purchase price is to ~ paid out of the carrier':: o~ratir.g 

capitll. 

After consideration the Comcission finas t~at: (1) 

the proposed note i~~uc i~ fo= a pro,?or pt:rpose: (2) tho ::or.oy, 

property or labor to be procured or paid for by tho is~uo 0: 
the note herein authorizad is ~casonaoly required for the pu=pose 

specified horein~ (3) such purpose is ~ot, in whole or in part, 

- 2 -



11..50899 H'I' 

reasonably chaxgetiblo to opcr~ting expenses or to incomo; ane 

(~) the proposed Dccd of ~rust will not be ~dverse to tho ~ublic 

interc~t. On the ~asis of these findings we conclude that the 

application should be ;rantce. A public hearing is not noccss~ry. 

IT IS ORDERED that: 

1. G. I. ~cking Company, on or after the effective 

date hereof and on or before June 30, 19G9, for the purpose 

specified in this proceeding, may issue a note in the princip~l 

amount of not exceceing $75,000, and may execute and deliver ~ 

Deed of Truat. ~e documents shall be in the same form, or in 

substantially the C~ form, as those attached to the application 

as Exhibit A. 

2. G. I. Trucking Company shall file with the 

Commission a report, or reports, as required by General order 

NO. 24-B, which order, insofar as applicable, is hereby made a 

part of this order. 
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3. ~i~ o:oer shall become effective when G. I. 

Trucking COm~any hac p~iQ the fee prc:cribco ~J Section 1904(b) 

of the ~lic Utilities Code, which fcc is $75. 

:Dated at ____ ~~""F:: ___ -_..;c .... q ..... ----, California, this 

\J 1 MARCH Lv day of ___________ , 1969. 

~ .. 
President 

I "","" "."".' .42. ~ J ,.J.IIf',. • .;"" ..... ~... ' 
. ~ ••• I . • ," .. ... .. 

, '" I ~ _ 

-., 'C~onc:rs 

COm:l1~:':'!.' .. '!e.,. vY"': 0(,,,,, ~"'l"I'\':'t":. :.,. ... bci:l!; 
noec::,:::-r1~";" ~b~ ... ""· ... ~,~ ""-:-", ~·! ... -:~ ... ~~~te 

in tho ~:;pO$1 'f.1o: 0: t.h1: -::>roco~. 
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