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Decision NO-;:_...I7~51oC.:5a.&.-..:9;..&7 __ _ ORIGi~Al 
BEFORE TEE PUBLIC UTILITIES COMMISSION OF T.8E STATE OF CALIFORNXA 

In the Matter of the Application of 

VICTORVILLE-BARSTOW 'l'RtiCK LINES, 
a California corporation 

For authorization to issue shares 
of capital stock' in exchange for 
outstanding shares pursuant to 
Sections 816 - 830 of the PUblic: 
Utilities Code. 

) 
) 
) 

) Application No. 50574 
) Peti tion for I~ification 
) Filed April 7, lS69 
) 
) 
) 
) 
) 

FIRST SUPPLEMENTAL OPI~::r:ON 

By Decision No .. 74867, datea October 29, lS68, in the 

above-entitled matter, the Commission aU~lorized Victorvi1le-

Barstow Truck Line (a) to issue certificates rep:'esenting 3,360 

shares of its $10 par value common stock, and (b) on or befor~ 

January 31, lS6S, to issue and distribute not exceeding 33,600 

shares of its $10 par value preferred stock as a stock dividend to 

its shareholders.. In 9rantin~ such authority the Commission founc 

that the cumulative and participating features of the preferred 

stock would impose ~ccssarily heavy potential finaneial burdens 

upon the carrier, and requircd such stock to be noncu:m.:.lativc and 

nonparticipating. 
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The corporation requests the Commission to extend said 

expiration date to December 31, lS69, and to autborizc the issuance 

of preferred stock reflecting provisions of the carrier's Articles 

of Incorporation as amended on or about February 17, lS69, which 

provisions are as follows: 

(1) The board of directors may declare dividends 
at a rate not to exceed ~~ per annuc on the 
par value of the Preferred shares, payZ\J)le at 
such times as the board of d.irectors may 
determine. 

Dividends of ~~ in any calendar year on 
Preferred shares are payable before any 
aividend in such calendar year shall be 
declared, paid or set apart for the Common 
shares. 

(2) In the event of the voluntary or involuntary 
liquidation, dissolution or winding up of the 
corporation, the holders of the Preferred 
shares sl~ll receiVe ~ amount equal to the 
par value of such shares, plus ~ll eividcnds 
on Preferred shares which have been declared 
but not paid, 'before any amount shall be paid 
to the holders of the common shares. After 
holders of Common sh~res shall have received 
an amount per share equal to the diviacnd 
paid on a Preferred sh~re, the holders of 
Preferred shares and Common shares ~hall 
participate in the distribution of the bal~~ce 
of the asset~ of the eorpor~tion on a pro rata 
basis .. 
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The foregoing provisions are identical to those contem­

plated by this Commission for preferred stock authorized by 

I>(;:cision No. 7541$6, <3.atcd IQrch 25, 1~6S, in AppliCZ1tion No. 508S3, 

for E & L Truck & Transfer CO_, an affiliate of Victorville­

Barztow Truck Line. 

After consideration the commission finds ~1at said 

preferred stock provisions eliminate the heavy potential financial 

burdens contained in the original application filed in this pro­

ceeding_ On the basis of this finding we conclude that the 

petition should be 9'ranted.. A public hearing is not neccs'sary .. 

FIRST SUPPLEMENTAL ORnER 

IT IS ORDERZO that Ordcrin~ Paragraph No. 2 of Decision 

No. 74367, dated October 2S, lS63, in the above-entitled matter, 

is hor~by amended by ehanging the word "Janua~" to "December." 

IT IS F'9R'tBER ORDERE:D that Ordering Para~raph No.4, 

relatin~ to the effcetivo date of Decision No. 7~)867, is hereby 

rescinded. 
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The effective date of the order in Decision No. 74867 

~s modified by this order, and the effective date of ~is order, 

is the date hereof. 

Dated at ______ wSaGolD~Frn .......... n .... M;.u8CNiQg,....-____ , California, 

this f).&t -;;.., day of A?Rll. , 1965. 
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