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Decision No. 75760 IRIGiNAL 
BEFORE THE P'OBLIC O'rILITIES COMMISSION OF THE STArE OF CALIFORNIA 

In the Matter of the Application of: ) 
) 

TORRANCE V'AN & STORAGE COMP1W'!l, a ) 
California corporation, for authority ) 
to issue a promissory not~ and deed ) 
of trust incident to the acquisition ) 
of new real property pursuant to ) 
Sections 816-830 of the Publie ) 
Utilities Code. ) 

--------------------------------) 

OPINION 11IIIIIIII'-- ..... ,... ... _-

Application No. 51083 
Filed I.~y lS·, lS69 

and Amendment 
Filed May 26" 1969 

Torranee v~ & Storage Company requests an order of the 

Commission authorizing it to iSSUG a note in tho prineipal amount 

of $80,000. 

Applicant is a California corporation operating as a 

puclic utility warehouseman in the City of Torrance pursuant to 

the prescriptive operative right determined on August 9, 1960 

in Case No. 6787. In addition, the company operates as a 

permitted carrier holding hiShway contract carrier, household 

Soods carrier and radial hiShway common carrier permits. For the 

year 1963 applicant reports total revenues of $544,624 and a net 

profit of $19,243. Accordins to· EXhibit C, attached to ~he 

application, the company·s total assets of $235,510- as' of 

December 31, 196$, are offset by liabilities and ~hareholders' 

equity in recpcetive amounts of $90,335 and $145,.175. 

For the purposes of establishing a branch office in 

connection with its household goods operation and pr~Jiding 

adequat~ :p~ce to ot~~ h~,sehold goods in the future, ap~licant 
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proposcs to ac~uire 23,200 square fc~t of real property presently 

improved with a structure having an 'area of 8,676 square feet 

and located in the City of Hawthorne. 

The purchase price for said im~rovcd rc~l property is 

$100,000 of which $20,000 i:::: to ~ paid in cash, and the balance 

of $80,000 will be evidenced by a note repayable in monthly 

in:tallments of $900 or more including interest on unpaid principal 

at the rate of 6% per annum.. The note will be secured ])y a decd 

of trust on the real property to be acquired which, according to 

the application, will not be used in connection with the company's 

public utility operation. 

After consideration the Commission find:::: that: (l) the 

proposed note is for a ~ropor purpose: (2) the money, property 

or labor to be procured or paid for by the issue of the note 

herein authorized is reasonably required for the purpose specified 

herein: and (3) such purpose is not, in whole or in part, reason

ably chargeable to operatin~ expenses or to income~ On the basis 

of theoc findings we conclude that the application, as amended, 

ohould be granted. A public hearing i~ not necessary. 

ORDER .... - ... -..-..-.. 

IT IS ORDERED that: 

1. Torrance Van & Storage Comp~ny, on or after the 

effective date hereof and on or beforo Scptern.be-r 30; 1965, for 

tho purpose specified in this procGCding, may issue a note in 

the princ~l amount of not excc-odinc:;: $30,000. ' 'l'he note shall 
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be in the same form, or in :ubstantially the same form, as that 

attached to the application as a part ~f Exhibit B. 

2. Torrance Van & Storage Company shall fil~ with the 

Commission a report, or reports, as required by General Order 

NO. 2~-B, which order, incofar az ap~licable, is hereby made a 

~art of this order. 

3. This order shall become effective when Torrance 

Van & Storage COmpany has paid the fec prescribed by Seetion;~SO~(b) 

of the PUblic Utilities Code, which fcc is $30. 
San Fmnciseo 

Dated at ____ ~~----__ --__ --_, California; this 
• JUNE day of __________ , 1969. 

COm:D1:z1c:lor A. W. Gatov. boing .. 
neeezzarily abzc:lt. ~i4 not p3rt1c1pn~o 
1~ ~~e 4i~~o~1t1on o~ this ~~oe¢cd~. 
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