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Decision No. 75809 

BEFORE THE PtJBLIC TJ'l'ILITIES COMMISSION OF 'I'HE STAXE OF CALIFORNIA 

In ebe I~tter of ~e Application ) 
) 

of ) 
) 

CONSOLlDATED FREIGmwAYS, ,CORPORATION " 
OF DEI.AWARE, , 

) 
a Delaware corporation, for an order ) 
authorizing it to 9uarantee indebtedness ) 
incurred under a credit agreement between ) 
Consolioated Freightways, Inc., a Delaw:l.re ) 
corporation, and Bank' of America National ) 
Trust ~nd Savings Association. ) 

) 

'-' ., 

.~-

OPINION 
----~~ .... -

Application No. 51123 
Filed May 29, lS69'" 

Consolidated Frei9htways Corporation of Delaware requests 

an order of ~e Commission authorizing it to guarantee not exceeding 

$75,000,000 indebtedness of Consolidated~Frci9'htways, Inc. under an 

agreement wi th ~ of P.mer:i.ca National Trust and Savings Association" 

Applicant is a Delaware corpor~tion engaged in business as 

a highway common carrier and a petroleum irregular route carrier in 

the State of california pursuant to certificates of pUbl~c conven-

ience and necessity granted by this commission and, among other 

things, it conducts interstate operations sUbject to the j~:risdiction 

of the Interstate Comm.erc:c Commission. For the year 1968, the 

1', . 
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carrier reports gross ~eratinq revenues and net income of 

$241,534,633 and $10,485,,386, respectively. 

Consolidated Frei9htways, Inc., which owns all of 

applicant's outstanding capital stock, proposes to enter into 

said. agreement under the terms of which the repayment of sums 

borrowed thereunder will be quarantced by s~sidiaries includinq 

applicant. The proceeds of the loans will be used. for gcneral 

corporate p~ses. 

After consideration the Commission finds that applicant's 

proposa.l to guarantee repayment of indebtedness will not 'be 

adverse to the public interest. On the basis of this fincling we ' 

conclude ~at the application should DC granted. Apublie hearing 

is not necessary. 

ORDER ..... -. .......... 

IT IS ORDERED that Consolidated Frcightways Corporation 

of Delaware may assume liability as guarantor of indebtedness of 

Consoliclated Freightways, Inc. in the principal a.."Ilount of not 

exceeding $75,000,000 at anyone time outstanding, which indebted-

ness will 'be incurred in ac'cordance with a Loan Agreement and .o.n 
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Agreement and Guaranty in the same form" or in substantially the 

same form, as those filed in this proceeding as Exhibit A. 

'JZhe effccti ve date of this order is the date hereof_ 

Dated at __________ S&n ___ ~ ___ ~ __ o ______________ , California, 

thi$ ~.daY of ______ .;.;.I1.:...1,;\N ... E_1~ ____ , 1965. 
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