
Decision No ... __ 7_6_1_4_S __ _ 

BEFORE T.aE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNXA 

In the ~2tter of 'Che Application ) 
) 

of ) 
) 

AMERICAN FOREST PRODUCTS CORPOAA1'ION > 
) 

for an order of exernp't:ion ) 
) 

OPINION --- ......... - ... -

Applica;tion No. 51325 
Filed August 1$, lS69 

American Forest Products Corporation requests an oreer 

of the Commission exempting it from 'the provisions of }ztiele S, 

,Chapter 4, Part 1, Diviciop. 1 of the California ~lic Utilitiaz 

Code. !'he ar'I:ic1c defines the jurisdiction of this Commission 

over the issuanee of securities by public utili,ties. 

Applicant is a Delaware corporation ineorporated on or 

aboU't: December 30, lS26. '!'he company owns all of the issued and 

outs'tanding capi'tal s'tock of Amador Ccn:tra1 Railroad Company, and 

holds highway contrac't carrier and radial 1'lic;hway common carrier 

permits issued by thi~ Commission. The California Commissioner 

of Corporations has been asserting jurisdiction over a~plicant's 

s'l:oc1<: issues .. 

Amador Cen't:ral Railroad. COr.lpa..."'lY is ZI. Ca1.ifornia eorpora-
, 

'l:ion incorporated on or abo~:t Sep'/:ctrJ:.cr 2~, 1903. l't operatee as 

a railroad corporation between Ione ar.d I~rtell in Amador County. 
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T'.().e applica't:ion ahows tha't: applica."l'!:. is engaged in the 

manuf.lcture, dic,t:ribu'l:ion and sale of lumber and lumber products, 

is a maj or owner of timber and timberl~ds in California, ~d has 

to'tal assets and stockholders' equi't:y in ~ccss of $S~,OOO,OOO and 

$~S,OOO,ooo, respectively. By comparison, the total reportoe 

assets and shareholders' equity of Amaeor Central Railroad COmpany 

at December 31, lS68, amounted to $t'!AS,474t and $4,30,770, 

respectively. 

Section S2S of said ~rticle 5 reads, in part, as £ollowa: 

"The commisc.ion may froe. time to time ~y orCler 
or rule,. and sUbject to such terms ~"ld conditions 
as may be prescribed therein, exempt any pUblic utility 
or class of pUblic utility from '~c provisions of 
this article if i'l: find:; that tl ... e application 
thereof to such public utility or class of public 
u"tili ty is not necessary in the pUblic interest." 

~e application indicates th~t a remote possibility may 

exis,t that this commission has jurisdiction over .::ccuri,ty issue:; 

b:r~ applican'e. The company desires to eliminate such possibility 

't:hrough an order exempting it from our security issue regulation. 

After eonsidora't:ion the commission fitlCZ!; that the 

application of Article 5, Chapter ~, Part 1, Division 1 of the 

l>I.lJ:>lic U't:ilitics Code 'to American Forest Produc't:c Corporation is 

not necessary in the pUblic intercs't:. On the basis of this findin~ 

we conclude tha'c the applieation sl'lould be grrultad. A public 
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ORDER - ..... -- ........... 

IT IS ORDtRED tha·t;, if and to ·the oxton'l; this 

Commission hQs and may have jurisdiction, A:noriea~ Fores'l; 

Products Corporation is hereby exempted from the provisions 

of Article 5, Cl1aptor 4, Part 1, Division 1 of the california 

PUblic Utilities Code. 

The effective dato of this order i3 the eatc hereof. 

Dated at _____________ ~ ___ ~ ____ c~ __ o _______ , California, 

'this / O~4 aay of ____ SE_P_T_EM_B.....;E.-.R ___ , lS69. 

'Cc=!:;:::1oner ThO:l.,,\::: lr.orml. boing 
~Ocos~r11y ab:::ent. aid Dot pert1e1P4to 
in ~o 41:::poz1~1on ot ~h1::: proeeo~1ng. 
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