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Decision No. __________________ _ 

BEFORE !'HE PUBLIC ti'TILITIES COMMISSION OF 'mE STATE OF CALIFORNIA 

In the 1-1at'tcr of 'the Applica'tion of ) 
SAN DIEGO GAS & ELECTRIC COMP~,. a ) 
corpor,,;tion, for <luthori'ty to i:;~ue ) 
from time -to 'c~e not to exceed ) 
$52,500,000 in ~hort term procizsorJ ) 
no'!:cs. ) 

-------------------------------, 

OP:tNION ......... -- .... --

App1ic~:tion No.. 51386 
Filed Sep'cember 23, 196~ 

Sac. Die~o Ga~ & Electric Company zeel:c an order of '!:he 

commiscion aU'chorizin9' it to issue no'l:~ exceeding $52,500,000 

a99r~ate principal ~un't of z1'l.ort-tCrl:l promissory notes <l:C any 

one time outstanding .. 

Applican'l:; has arranged -co borrow from time to time ·thro~~h 
" 

June 30, 1970, up to ~~ aggregate amount of $35,000,000 to be 

evidenced by short-term promicsory notes bearing interest at the 

pr~e rate of 'Chc lending b~cs. TAO remaining $17,500,000 of ·t~ 

rcqucstca au'l:l'loriza:l:;ion i~ the maximum amount of commercial pa~r" 
" ... 

which applicant could issue in accordance ~~th a fo~ula provi~n9 

for an runou..''l:C at anyone time ou'cstanding of not exceee.in9' 25% 

of ::. .. t:.s annu~l gross revenues or 50"/0 of authorized b~"l!,= loan:;, 

whicl'lcver i:: less. 'tl",e proceeds of the borrowi!lS's <lrc to be ~sed 

for ·temporary fin~cinq of 'the com~y's construction proqr~, 

... l -

.. 



-A.5l3S6 MM 

The utility deems it neeos~ry to obtain lar~e amounts 

of funds on a temporary basis. The eO::lp=.ny' s use of short-term 

ban)t loans and commercial paper enables it to obtain such funds 

a't reasonable interest rates under p~evailin9' security marlcet 

conditions. 

After consideration 'the commission finds ~t: 

1. Sec'tion 323 of the PUblic Utilities CoGe, 
as amended by Chapter 700 of the California 
S'i:~tutec of lSGS, applies to this proceedi.c9'. 

2. ~tC terms and eon~itions per~ainL,g to the 
proposed notes are reasonible. 

3.. The money, propcr'ty or lWor to be p:=ocT;r.e<! 
or paid for by the issue of ~~e notes herein 
au't:horizcd is re~onably required for the 
purpose specified herein, which purpose is 
not, in whole or in part, reasonably chargeable 
to operating expenses or to income. 

On the basis of the for~oing findings we conclude 'Chat 

'c'hc application should be granted.. A public hearing is not 

necessary. 'l'he authorization herein granted is for the purpose 

of this proceeding only and is not ·co 'be construed Zl.S indic:~:ti ve 

of amounts to be included in proceeding's for 'the determina,tion of 

jus'c anct reasonable rates. 
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ORDER __ a.-I-...._ 

IT IS ORDERED tha'c: 

1. San Diego Gas ~ Elee'tric Company, on or after 't:lle 

effcc't:i ve date hereof and on or before June 30, lS70, for the 

purpose spocified in 'Chis proceeding, may issue promissory notes, 

and ren~lal or extension documents, in -Che aggregate principal 

arnoun't: of no't: exceeding- $52, 500,000 a-t: anyone 'time ou't:s-t:anding. 

Said notes and other documen-I;s shall be in <lCcor&nee with agree-

men'ts in the same form, or in suostantially tbe same form, as 

those a't:tachcd ,to '!:he applica:tion. 

2. wi~in 'ehirty dayz after izsuing any of the notes 

or o't:her documcn't:s herein au-t:horized, San Diego Gas & Elcetric 

Company shall file witil the Commission a copy '~~croof as actually 

icsucd, \.-lhich filing shall be in lieu of a report under General 

Order No. 24-B. 
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3.. This order sh~ll become effective when San DiC9'o 

Gas & Elcc,tric Comp.:lnY nelS paid 'the fcc prescribed by Section 

lSO-1 (b) of the Public Ul:ilities Code, which fcc is $16,125 .. 

Da'/::cd a'l:: ______ S:ul __ ::;.....;;.~=_~ ________ , california, 

3~tt; day of ____ .::.;SE::.;.P..;.T..:a.EM~B'_IooE ... R _____ , lSGS. 

UJ.,~~. 
Pres:z.. . 
~.-.:<::...- ~ ,<./,/ . ..... ;".,. . . ....... .",. 

....... WI ~ • " ..... ~.~ 

--.. ,/ 
. ~-
..... ~ .. -- , :.".."" " ." . .--.;. ... ." ..".... ' .... 

Comc1s~!onor A. w. G~tov. bo~ 
nocesSarily ab~cnt. ~1a not ~art1c!pato 
in tho a1spo:1t1on 0: this ~rocoo41ng. 
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