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BEFORE THE PUBLIC 'O'l'ILI'I'IES COMMISSION OF THE STATE OF CALIFORNIA 

In the rvla'ccer of the Applica'tion 
of GENERAL TELEPHONE COMPA~r,{ OF 
CALIFORNIA, a California corpora­
tion, for authori'l:y to issue 
unsecured promissory notes. 

OPINION ~ __ IIIIiIIIIt ....... _ .... _ 

Applica'cion No. 51394 
Filed Sep'cenlber 29, 1969 

General Telephone Company of California reques'ts an 

order of the Commission <!luthorizing it 'to issue and deliver un'til 

December 10, lS70, no'/: exceeding $lS,OOO,OOO aqgreg",:t!c principal 

amount of notes. 

The applica'tion shews 'tha.t pursuan't to aU'cheri ty granted 

by Decision No. 75144, d~'t:ed :Decomber 20, lS6S, in Application 

No. 50742, appliean't issued anCt delivered ~nd has ou't:standinq 

cer't:ain renewal no'tes in 'the aggregate amour!'!: of $19,000,000. Tho 

company requests authorit.y to issue renew.;lls 'thereof to l'Il~:l:ure at 

various da'tcs not exceeding ninety days from 'the c1~:te of issuance. 

Af'ter eonsideration the Commission finds ·th(l'~: (1) the 
",-' 

proposed notes Clre for a proper purpose; (2) 'the money, proper~y" 
• w-~. 

or labor to be procured or paid for by the issue of the no'tes 

herein. autho:d.zect is rea"o.DC'tbly ,;'eql,:tl,r.e4 for the purpose speeificd 

horein: ~d (3) such purpose is nO'I:, in whole or in part, 
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reasonably chargeabla to opera'l:.ing expenses or to income. A 

pUblie bearing is ~ot necessary. 

On -the basis of tilc foregoing findings we eonc1ude 'I:ha:t: 

the application should be gran'ted. The aetion tal<:en herein shall 

not be construed as indicative of amounts to be included in pro-

ceoc1ings for the determination of jus'l: and reasonal:>lc rates. 

o R D E R 
~ ..... -----

IT IS ORDERED 'Chat:: 

1. General Telephone Company of California, on or 

before Decembcr 10, lS70, for 'the purpose sc'l: for'th in this 

proceeding, may issue and deliver promissory short-'term notes 

and/or notes in the form. of Commercial Paper in an a99r eqa'ce 

principal amoun'c of no-t exceeding $19,000,000, with interest at 

the prevailing prime ra't:c or at the prevailing marl<:ct rate for 

COItlXnercial Paper. The notes shall be in the same form, or in 

substantially the same fo~, as those filed in this proceeding as 

EXhibits C and D. 
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2. l~thin thirty days after is~uing any of the notes 

herein authorized, General Telephone Comp~y of california shall 

file wi'th the Commission a copy thereof as actually issued, which 

filing shall be in lieu of a report under General Order No. 24-B. 

3. The effective d~tc of this order is the date hereof. 

San Frandseo Da'l:ed a'l: _________________ , california., 

this 2!-liy day of _______ OCT~O_8_E_R _____ , lS69. 
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