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BEFORE THE PUBLIC utILITIES COMV~SSION OF THE STATE OF ~FOr~ 

In 'the matl:er of the Application 
of SOt1'l'HZRN CALIFORNIA t'1A'I'ER 
COMPANY for authority to issue 
cer'l:ain notcs. 
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OPINION -- ......... - ... --

Application No. 51425 
Filed October 16, lS6~ 

Southern Ca.lifornia WZl:l:er Company requests an order of 

,the Commission authorizing it to i::sue $2,500,000 a99'rQ9'ate 

principal amount of its unsecured promissory .. no'l:es. 

Applican't is a C:J.lifornia corporation operatin~ pUblic 

utility water sys'tems in portions of tl'lC Counties of Contra Costa, 

Imperial, Los Angeles, Orange, S~crQmento, ~ Bernardino and 

Ventura. In addition, the company provides clectrie service in 

the viCinity of Bis Bear Lake in San Bernardino County. For the 

'twelve mon't:hs cnded AU9'ust 31, lS6S, the utili'toy reports to'tal 

operating revenues and net. income of $l2,931,157 and $1,936,39$, 

rcspcc,t:ivcly. 

'nl.e company anticipates tha'c i'1:5 outstanding inclcbtcd-

ness in favor of Harris Tru:::t and savings Bank and tini,ted CZllifornia 

Banl~ will as'~rC9Zl:te $2,500,000 as of December 31, lS6S. Applicant 

has ~aade arrangement::; wheroby said ind.ob'l:.edMss will be rcpresen't,.ed 
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by note::. maturing no l~ter 't'.han December 31 .. lS70, and will bear 

interest ~t 'the prime commercial rates of the lendin~ ban1ts in 

effect a-;: 'the dates of the respective notes. 

The utility report:.; tha'c all the funds o'b'eained, or to 

'be obtained .. throu9h incurring- said DQCe~er 31 .. lS6S indeb-tedness 

have been, or will Mve been, usea by it solely for financing' par'!: 

of 'the co::.c of it: proper'ty acquisitions and for construction, 

complc-cion, ex-tension or improvement of facilities. 

After consic1era'tion -the Com:nission finds 'that: (1) the 

proposed notes are for proper purposes: (2) '!:he mon~, proper'cy 

or labor to be procured or paid ~or by the issue of tao notes 

herein au,thorized is roasonably required for the purposes specified 

herein; and (3) such purposes ~re no'!:, in whole or in part, reason­

ably chargeable to operating expen::.cs or to income. A pUblic 

hearing is not ncccssar".I. 

On the ba::.is of the foregoing findings we conclude that 

the applica'tion should be 9'r~tec:1. The authorization herein 

~:cal'l·tcd i:.; for the purpose of 'this proceeding only and is no·t to 

be cons·trued Zl.: indica'tive of amoun't= 'to be included in proeccdin~s 

for 'the de'tcrmina;tion of ju:;.t and reasona;:,lc rates. 
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o R D E R --..-.---.. 

IT IS or.:oERED tha'l:.: 

1.. Southern California ~'1~:l:.er Co~any, on or after 

th~ ef;';cc,tive date hereof and on or before December 31, lS6S, 

for the purposes specified in this proceeding, ~y issue its 

promicso~J notes in 'the ag~rC9atc principal amount of not 

excceeing $2,500,000, ~turin~ Dec~dber 31, lS70, and bearing 

interest a'l:. a rate, or rat:.es, ci.~·termined in the manner set, forth 

in ,the applicZl:i:.ion. T"o.e notes shall be in the same form, or in 

sUbs·l:.an'i:.ial1y i:lle s.ame form, a~ those filed in this proeecclin~ 

as Exhibi'c E. 

2. ~'lithin 'I:hirty Gay::.; af'ter i:;.:;uinq any of 'the notes 

hc~ein au'thorizee'l, Southern California t'7o:tcr Company sl'l.all file 

wi,t:1'l. 'th~ COl:.'Imi:;.sion a copy '1:.1'l.ereof as ae't~lly issued, \'lhich 

filin<;; shall be in lieu of a repor't under General Orc1er 1'10. 2"..-B. 
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3. 'Xhi~ order !;h~ll become e~fce·tivc when Southern 

California tl;;l;l;er Company l'las paid the fee prcseri:bcd by ~ction 

1904 (b) of ·tl'lC l?Ublic Utilitiec Code, which fec is $1,750. 

Dated a'c lID JftzJdeco , California, 

·t.b.i.: 477 __ e.ay o:Z NOVEMBEIi , 1~6S. 
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