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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Deeision No.

In the matter of the Application
of SOUTHERN CALIFORNIA WATER Application No. 51425

COMPANY for awuthority to issue Filed October 16, 1S6¢
certain notes.

oPINION

Southern California Water Company regquests an ordex of
the Commission authorizing it to issue $2,500,000 aggregate
principal amount of its unsecured promissory notes.

Applicant is a California corporation operating public
utility water systems in portions of the Counties of Contra Costa,
Imperial, Los Angeles, Orange, Sacramento, San Bernardino and
Ventura. In addition, the company provides clectris sexvice in
the vicinity of Big Bear Lake in San Bernaxdinoe County. For the
twelve months cnded August 31, 1269, the utility reports total
operating revenues and net income of 512,531,157 and $l,936,395,
respectively.

The company anticipates that its owtstanding indcbted~

ness in favox of Harris Trust and Savings Bank and United California

Bankk will aggregate $2,500,000 as of December 31, 1S6S. Applicant

has made arrangements whereby said indcebtedness will be ropresented
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by notes maturing no later than Decenber 31, 1870, and will bear
interest at the prime commercial rates of the lending banks in
¢cffect at the dates of the respective notes.

The utility reports that all the funds obtained, or to
be obtained, thrbugh incurring said December 31, 1S6¢ indebtedness
have been, or will have been, used by it solely for financing part
of the cost of its property acquisitions and for construction.
completion, extension or improvement of facilities.

After consideration the Commission f£inds that: (1) the
proposed notes are for proper purposes: (2) the moﬁey. property

or labor to be procured or paid for by the issuc of the notes

herein authorized is reasonably required for the purposes specified

herein; and (3) such purposes are nolt, in whole or in part, recason-
ably chargeable to operating expenses or to income. A public
hearing is not necessary.

On the basis of the foregoing findings we coneclude that
the application should be granted. The authorization herein
granted is for the purpose of this proceeding only and is not to
be construed as indicative of amounts to e included in proceedings

for the determination of just and reasonable rates.
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IT IS ORDERED that:

1. GSouthern California Yater Company, on or after
the effcctive date heoreof and on or before Decenbder 31, 166¢,
for the purposes specified in this proceeding, may issue its
Promissory notes in the aggregate principal amount of not
exceeding $2,500,000, maturing December 21, 1270, and bearing

interest at a rate, or rates, dotermined in the manner set forth

in the application. The notes shall be in the same form, or in

substantially the same form, ac those f£iled in this proceeding
as Exhibit E.

2. vithin thirty days afcer issuing any of the notes
herein authorized, Southern California Viater Company shall Z£ile
with the Cotnission 2 copy thereof as actuslly issued, which

£iling shall e in licu of a report under Gencral Order No. 24~B.
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3. This order shall become cffective when Southern
California Vater Company has paid the fec prescribed by Section
1904 (1) of the Public Utilitics Code, whiclh fee is 51,750.

Dated at &m ,» California,

thic 4 day of NOVEMBER ' , 1269,

1.

T QMMISSON
Pug'ti"f'r%‘or CALIFOTINIA i
t
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